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Academic Credentials
e Ph.D. in economics, Athens University of Economics and Business, Greece (2004).
e ML.A. in economics, Athens University of Economics and Business, Greece (1998).
e B.A. in economics, Rheinische Friedrich-Wilhelms-Universitat Bonn, Germany (1995).

Honors and Awards
e M.A. awarded by the Athens University of Economics and Business, Greece (1998).

Professional Experience
e Research Fellow, KEPE (October 2004-today).
e Research and Teaching Assistant, Athens University of Economics and Business (1999-2002).

Formal Classroom Assignments
e Introduction to Economics | and Il, tutorials, Athens University of Economics and Business (1999-
2002).

Publications & Research Output
Refereed articles in international academic journals

* “The effect of negative policy rates on the interest rate pass-through mechanism in the Eurozone”
(2019). Review of Keynesian Economics, 7(2), 247-262. (With Y. Panagopoulos.)

”Uncovering asymmetries in the relationship between fear and the stock market using a hidden
co-integration approach” (2018). Research in International Business and Finance, 44, 459-470. (Mg
toug F. Economou and Y. Panagopoulos.) ®

* “Asymmetry in the response of unemployment to output changes in Greece: Evidence from hidden
co-integration”. The Journal of Economic Asymmetries. Forthcoming. (With A. Koutroulis and Y.
Panagopoulos.)

“Constructing a Composite Leading Indicator of Economic Activity in Greece”. Applied Economics
Quarterly. Forthcoming.

“Dating Business Cycle Turning Points: The Greek Economy During 1970-2012” (2014). Journal of
Business Cycle Measurement and Analysis”, 1, 5-28.

“The Link between Output Growth and Real Uncertainty in Greece: A Tool to Speed up Economic
Recovery?” (2014). Theoretical Economics Letters, 4, 91-97.

“Stock returns and economic activity in mature and emerging markets” (2009). The Quarterly
Review of Economics and Finance, 49, 668-685.

® “Stock return dynamics and stock market interdependencies” (2007). Applied Financial Economics,
17, 805-825.

Refereed articles in Greek academic journals
e “Measuring uncertainty by the use of data from Business and Economic Surveys”, [In Greek:
MEtpnon the aBeBadtnTac Ue T Xprnon Twv SeSOUEVWVY aTTO TIG EPEUVEG OLKOVOULKIG OUYKUpPLoG)
(2015). Greek Economy, Issue 20, 30-39.
* “Construction of an Index for New Orders in Manufacturing by exploiting data from Business and
Economic Surveys”, [In Greek: Katdption tou Asiktn Néwv MapayyeAiwv otn Biounyavia
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aélonmolwvtac ta atotyeia ano ti¢ Epeuveg Otkovoutkr¢ Juykupiag] (2015). Greek Economy, Issue
17, 32-38.

¢ “Input-output analysis and multiplier effects for the Greek Economy”, [In Greek: AvaAuon
ELOPOWV-EKPOWV Kal MoAAamAaoiaotikeég entbpacelc otnv eAAnvikn otkovoulia] (2014). Greek
Economic Outlook (printed Greek version), Issue 24, 69-79. (With E. Athanassiou and T. Tsekeris.)

¢ “Input-output analysis and multiplier effects for the Greek Economy” (2014). Greek Economic
Outlook (English electronic version), Issue 24, 63-72. (With E. Athanassiou and T. Tsekeris.)

e “Business cycle indicators and KEPE’s Composite Leading Indicator”, [In Greek: KukAwol
otkovouLlkol SeikTeg kat o 2uvietog Agiktng Mponynong tou KENME] (2014). Greek Economy, Issue
4, 22-26.

“Main pillars of the Growth Vision for Greece 2020” [In Greek: Baotkoi aéoveg Tou Avarmtuélakou
Opauartocg yla tnv EAAada tou 2020] (2014). Greek Economy, Issue 1, 11-13. (With E. Athanassiou
and T. Tsekeris.)

“The import content of consumption and exports in Greece: Sectoral analysis and growth
prospects through import substitution” [In Greek: H eloayduevn ouviotwoa tn¢ katavaAwaonc kat
twv gfaywywv otnv EAAada: KAabdikn avaluon kai TPOOMTIKEG avantuéng UECW TNC
unokataotaong twv eloaywywv] (2013). Greek Economic Outlook (printed Greek version), Issue
20, 74-81. (With E. Athanassiou.)

e “The import content of consumption and exports in Greece: Sectoral analysis and growth
prospects through import substitution” (2013). Greek Economic Outlook (English electronic
version), Issue 20, 67-74. (With E. Athanassiou.)

“The link between inflation and economic growth” [In Greek: H oxéon tou mAnBwptouoU ue thv
otkovoutkn avantuénl] (2011). Greek Economic Outlook (printed Greek version), Issue 15, 89-91.
(With S. Karagiannis and Y. Panagopoulos.)

“The link between inflation and economic growth” (2011). Greek Economic Outlook (English
electronic version), Issue 15, 81-83. (With S. Karagiannis and Y. Panagopoulos.)

“Environmental and energy impacts of transport: International and domestic experience and
management policies” [In Greek: MMeptBaAAOVTIKEC KOl EVEPYELNKEC EMIMTWOELS TWV UETAPOPWV:
Atedvr¢ kat eyxwpla sunelpia kot moALtikeg Stayeipiong] (2009). Aeihoros, 12, 130-143. (With T.
Tsekeris.)

International refereed publications with the European Networks EUREN and Association of
European Conjuncture Institutes (AIECE)

e “Sluggish GDP growth in the Euro area” and “Significant divergences will persist and major
downside risks might prevail”, The EUREN winter forecast 2016, EUREN News, 1, March 2016, 6-
9.

“The Greek economy close to a third ESM programme”, Editorial (2015). EUREN News, 2, August
2015, 1.

e “Euro Area: Subdued recovery” and “Persisting high unemployment levels and negative inflation
render the recovery fragile”, The EUREN winter forecast 2015 (2015). EUREN News 1, February
2015, 4-5.

“Euro Area: Moving towards more robust growth” and “Unemployment remains an unresolved
issue and price developments deserve attention”, The EUREN summer forecast 2014 (2014).
EUREN News 2, July 2014, 3-5.

* “Greek EU Presidency — A twofold challenge”, Editorial (2014). EUREN News, 1, February 2014, 1.

* “Greece: Targeted consolidation is kept on track and prospects are improving”, Fiscal Policy in the
European Union, Country Reports (2013). EUREN News 5, December 2013, 5-6.

® “Greece: Crisis impact” (2013). AIECE General Report, November 2013, 18-19.

e “Contraction in 2013, recovery in 2014” and “Upward, downward risks to the outlook”, The
EUREN summer forecast 2013 (2013). EUREN News 3, July 2013, 5-7.



® “The European Multiannual Financial Framework — One Framework for two phases of economic
development?”, Editorial (2013). EUREN News, 1, February 2013, 1.

e “Greece: Drastic fiscal adjustment despite persistently deep recession”, Fiscal Policy Country
Reports (2012). EUREN News, 5, December 2012, 5-6.

* “How to restore the credibility of the Euro? Country level vs. European level strategies” (2012).
AIECE General Report, November 2012, 60-61. (With E. Athanassiou.)

* “Greece after the elections” (2012). EUREN News, 4, June 2012, 6.

* The EUREN Summer Forecast 2012, Text on Greek fiscal policy (2012), EUREN News, 4, June 2012,
5-6.

e “Channels of European debt crisis contagion, lingering risks and inherent challenges”, Editorial
(2012). EUREN News, 3, June 2012, 1-2.

* “Greece: Peaking uncertainty” (2012). The EUREN winter forecast 2012, (2012). EUREN News, 1,
February 2012, 6.

e “Greece: Situation will remain critical”, Public Finances in the European Union, Country Reports
(2011). EUREN News 5, November 2011, 4-5. (With A. Koutroulis.)

* “Moderate recovery with pronounced differences” and “Significant downside risks prevail”, The
EUREN summer forecast 2011/12, (2011). EUREN News 4, July 2011, 6-8.

* “Projection of public finances: Greece” (2011). EUREN News, 5, November 2011, 4-5. (With A.
Koutroulis.)

e The EUREN summer forecast 2011/12, Text on EUREN forecasts for the Euro Zone (2011). EUREN
News, 4, July 2011, 6-8.

* “Greece: Macroeconomic developments and prospects — Fiscal adjustment and reforms” (2011)
EUREN News, 3, July 2011, 2-5. (With E. Athanassiou.)

Other scholarly publications in Greek academic journals

e “Factor model forecasts for the short-term prospects in GDP” (2013-today) [In Greek: Ot
mpoBAEYeLc ToU umodeiyuaTog mapayoviwy yla T Bpayunpodecueg eéelielc oto AEM). Greek
Economic Outlook (printed Greek version Otkovouikéc EégAifeic and electronic English version),
Issues 20-42. (With E. Athanassiou and T. Tsekeris.)

* “Recession probabilities for the Greek economy — Current period and forecasts” (2011-2015) [In
Greek: Mdavotntes kadeoTwTog UPEDNG yLa TNV EAANVIKY otkovouia — Tpéxouoa mepiodog kat
npoBAgYeic]l. Greek Economic Outlook (printed Greek version Oikovoutkéc Eéediéelg and
electronic English version), Issues 14-28.

“Recent developments and prospects in the main demand components” (2011-2015) [In Greek:
Mpoéopatec e€eAifelc KoL MPOOTMTIKES OTIC KUPLEG OUVIOTWOES TNG {ntnongl. Greek Economic
Outlook (printed Greek version Owovoputkég EéeAifelc and electronic English version), Issues 15-
28. (With E. Athanassiou.)

e “Macroeconomic developments and prospects” [In Greek: Makpooikovouikég EéeAiéeic kat
Mpoonrtikég] (2011). Greek Economic Outlook (printed Greek version Owovopikég EéeAiéelg), Issue
14, 17-23. (With E. Athanassiou.)

¢ “Macroeconomic developments and prospects — Recent developments in the main components
of demand” (2011). Greek Economic Outlook (electronic English version), Issue 14, 15-20. (With
E. Athanassiou.)

» “Recession probabilities for the Greek economy — 1971(2" quarter)-2010(2™ quarter)” [In Greek:
Mdavotntec kadsotwtog¢ U@eang yia v €AAnvikn otkovouia — 1971(2° tpiunvo)-2010(2°
tpiunvo)] (2010). Greek Economic Outlook (printed Greek version Otkovouikec E€gAiéeic), Issue
13, 22-24.

» “Recession probabilities for the Greek economy — 1971(2" quarter)-2010(2" quarter)” (2010).
Greek Economic Outlook (English electronic version), Issue 13, 22-24.

e “GDP and demand components” [In Greek: AEl kat ouvictwaeg tn¢ {ntnong] (2010). Greek
Economic Outlook (printed Greek version Owkovouikég Eéediéeig), Issue 13, 21-29. (With E.
Athanassiou.)



* “GDP and demand components” (2010). Greek Economic Outlook (English electronic version), Issue
13, 21-28. (With E. Athanassiou.)

“GDP and demand components” [In Greek: AEll kat ouvictwaoeg tn¢g {ntnong] (2010). Greek
Economic Outlook (printed Greek version Owkovoutkég Eéelielg), Issue 12, 10-16. (With E.
Athanassiou.)

“GDP and demand components” (2010). Greek Economic Outlook (English electronic version), Issue
12, 10-17. (With E. Athanassiou.)

“Total demand and supply in the economy” [In Greek: SuvoAwkr) {ntnon kai mpoopopd otnv
otkovouia] (2006). Greek Economic Outlook (printed Greek version Otkovouikeg EEgAi€elg), Issue
11, 7-19. (With S. Balfoussias and S. Karagiannis.)

“Economic developments in Greece” [In Greek: Ot otkovouikég eéediéeic otnv EAAada] (2005).
Greek Economic Outlook (printed Greek version Owkovoputkég EéeAiéelc), Issue 10, 7-30. (With S.
Balfoussias, E. Athanassiou and S. Karagiannis.)

“Developments and prospects in the world economy” [In Greek: EéeAifelq kat mpoontikéc otnv
naykoouta otkovouia] (2005). Greek Economic Outlook (printed Greek version Otkovoutkég
Eéelieic), Issue 9, 3-5. (With E. Athanassiou and S. Karagiannis.)

“Total demand and economic activity” [In Greek: ZuvoAiwkn) {itnon kat otkovouikr 6pactnplotntal
(2005). Greek Economic Outlook (printed Greek version Oiwkovoutkéc Eéeliéeig), Issue 9, 7-12.
(With S. Balfoussias and S. Karagiannis.)

“Total demand and supply in the economy” [In Greek: SuvoAwkn) {ntnon kai mpooopd otnv
otkovouia] (2005). Greek Economic Outlook (printed Greek version Otkovouikeg EégAiéelg), Issue
8, 6-15. (With S. Balfoussias and S. Karagiannis.)

e “Total demand and supply in the economy” [In Greek: JuvoAikn {fjtnon kot mpoo@opd otnv
otkovopuia] (2004). Greek Economic Outlook (printed Greek version Otkovouikec Eéeliéelg), Issue
7, 6-14. (With S. Balfoussias and S. Karagiannis.)

Refereed books and monographs

» “Excise taxes in tobacco products and alcoholic beverages in Greece: Revenues and elasticities” [In
Greek: Etbikol @opot Katavadwaong ota Kamvika rtpoiovta kat to aAkooAouyea mota otnv EAAada:
Ecoba kat edaotikotnteg]. Studies Series. Forthcoming. Athens: KEPE. (With F. Economou, |.
Kountouri, Y. Panagopoulos and G. Skintzi.)

¢ “Business cycles” and “Expectations”. Encyclopedia of Post-Keynesian Economics, edited by Louis-
Philippe Rochon and Sergio Rossi. Forthcoming.

* “AIECE General Report” (2018). Brussels: Association of European Conjuncture Institutes. (With E.
Athanassiou, A. Koutroulis, Y. Panagopoulos and S. Papaioannou).

e “Constructing a Composite Leading Indicator and calculating recession probabilities to monitor
and assess the economic conjuncture” [In Greek: JUvdetoc Asiktn¢ mponynong kat mdavotnTeg
Ueong ya tnv mapakodoudnon kat aéloAoynaon tnc otkovouikr¢ ouykupiac] (2018). Essays on
Regional Entrepreneurship and Development, (eds.) A. Kontolaimou, F. Economou and E. Tsouma,
3-14. Patras: Region of Western Greece.

¢ “The effects of single and broad economic policies implemented after 2008 on major economic
variables related to entrepreneurial activity” [In Greek: Emiépaoelq pepuovwueVwWY 1 EVPUTEPWV
TTOALTIKWV TTOU £QapuUooTnkay ano to 2008 o€ KaipLa OLKOVOULKD UIEYED TTOU OUVOEOVTAL UE THV
enmyepnuatikn dpaotnpiotnta (2018). Essays on Regional Entrepreneurship and Development,
(eds.) A. Kontolaimou, F. Economou and E. Tsouma, 111-130. Patras: Region of Western Greece.

*“Dating the Greek Business Cycle: Is there Evidence on a Late 2000s Recessionary Regime for the
Greek Economy?” (2011). (eds.) S. Balfoussias, P. Hatzipanagiotou and C. Kanellopoulos. Essays in
Economics, Applied Studies on the Greek Economy, 50 years anniversary publication, p. 105-141.
Athens: KEPE.

¢ “Transport and Economy: Contribution, trends and prospects in Greece with emphasis on land
transport” [In Greek: Meta@opég kat Otkovouia: SuuBoAr, TAOELS KAl TIPOOMTIKEG athv EAAada
UE EUaon oTi¢ xepoaisec uetapopeg] (2010). Reports Series, 63, Athens: KEPE. (With T. Tsekeris.)



“Europe and the International Economic Environment in 2005: Recent Developments and Outlook”
(2006). Reports Series, 45, Athens: KEPE. (With S. Balfoussias, E. Athanassiou and S. Karagiannis.)

“AIECE General Report” (2005). Brussels: Association of European Conjuncture Institutes. (With S.
Savva-Balfoussias, E. Athanassiou and S. Karagiannis.)

“Essays on stock returns in mature and emerging markets” [In Greek: Aokiuta emni twv anodécewv
TWV UETOXWV OE WPLUEG Kol avadUOUEVEG ayopéEg.] (2004). Ph.D. dissertation, Athens University
of Economics and Business.

Discussion papers

*“The effects of financial and housing wealth on private consumption in Greece” (2015). Discussion

Paper Series, 147, Athens: KEPE. (With E. Athanassiou.)

*“|s there an asymmetric response in unemployment rate to changes in output? A hidden

cointegration approach” (2015). Discussion Paper Series, 140, Athens: KEPE. (With A. Koutroulis
and Y. Panagopoulos.)

“Predicting Growth and Recessions Using Leading Indicators: Evidence from Greece” (2010).

Discussion Paper Series, 114, Athens: KEPE.

“A Coincident Indicator of Economic Activity in Greece” (2009). Discussion Paper Series, 104,
Athens: KEPE.

Contributions in KEPE and other collaborations regarding development plans, studies and related
projects

“Excise taxes in tobacco products and alcoholic beverages in Greece: Revenues and elasticities”
[In Greek: Eibikol @dpot Katavadwong ota kamvikd mpoidvia kat ta aAkoodouxa motd otnv
EAAaba: Eoobda kat eAaotikotntec] (2018). Chapters and contributions to chapters. Coordinated
by E. Tsouma. Athens: KEPE.

“AlECE General Report” (2018). Prepared for the AIECE (Association d’ Instituts Européens de
Conjoncture Economique (AIECE) Spring Meeting, 17-18 May 2018 in Warsaw. Author of Section
1 “Key global developments” and contribution to Section 5 “Risks and challenges for Europe”.
Coordinated by Dr. A. Koutroulis. Athens: KEPE.

“Super-depreciations” [In Greek: Ynep-anooBéoeig] (2017). Working group for the assessment of
the proposition by the Hellenic federation of Enterprises (SEV) regarding super-depreciations.
Text (with G. Skintzi) on ‘Comments on the proposal by SEV for incentives to encourage
investment and benefits of super-depreciations. Athens: KEPE.

“Business environment” [In Greek: Emiyeipnuatiko meptBaAdov] (2016). Contribution to the
composition of a written proposal, in cooperation with all the participants according to the
relevant Ministerial Decree, by the Working Group F’ of the Industry Forum which was
established as Coordinating Council for Industrial and Business Policy, to be submitted to the
Steering Committee. The working meetings and the composition of the proposal were
coordinated by P. Petrou. Athens: Ministry of Economy, Development and Tourism.

“Strategic economic growth proposal to the Greek Government” [In Greek: [lpdtaon
avantuélakou oxediovu otpatnyiknic upeyeduvong mpo¢ tnv eAAnvikn kuBépvnon] (2016).
Contribution to the Introduction on the macroeconomic environment and the needs of the Greek
economy and section on business licensing. Scientific coordinators E. Athanassiou, P. Vlamis and
V. Lychnaras. Athens: Ministry of Economy, Development and Tourism.

“The growth vision for Greece in 2020: Forecasts, growth requirements and financing
mechanisms” [In Greek: To avamtuvéiako dpaua yia v EAAada tou 2020: poBAEPeLg,
npolno¥oelg avantuéng kat unyaviouol xpnuartodotnong] (2014). 2nd working group and 2nd
study. Individual chapters and contribution to chapters. Scientific supervisor N. Filippas. Scientific
coordinators E. Athanassiou, T. Tsekeris and E Tsouma. Athens: Ministry of Development and
competitiveness.  http://www.mindev.gov.gr/images/Meletes Ellinikou Dimosiou/ypoyrgeio-
anaptixis/anaptixiakoOrama KEPE loynios2014.pdf.

“The growth vision for Greece in 2020: Forecasts, growth requirements and financing mechanisms”
[In Greek: To avamtuvéiako opaua yio tnv EAAada tou 2020: lpoBAgpelg, mpolmoVeoelg
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avdartuénc kat unxaviouoi ypnuatobotnong] (2013). 1st working group and 1%t study. Individual
chapters and contribution to chapters. Scientific supervisor N. Vagionis. Athens: Council of
Economic Experts (SOE).

e “Privatizations in Greece” [In Greek: Amokpartikomnotjoel¢ otnv EAAada)] (2014). Advisory
contribution. Scientific supervisor N. Filippas. Athens: KEPE.

“The illicit tobacco trade in Greece” (2013). Author of the section entitled ‘Approximation of illicit
tobacco trade in Greece’ (with E. Athanassiou, E. Kassimati, G. Skintzi, T. Tsekeris and A. Chymis),
first deliverable. The study was coordinated by Dr. N. Georgikopoulos. Athens: KEPE.

“Investment opportunities in Greece — The path to recovery and sustainable growth” (2013). Author
of the section entitled ‘Investment opportunities in waste management’. The study was
coordinated by Dr. N. Georgikopoulos. Athens: Economic Bureau of the Prime Minister.

“Actions for the containment of the recession” [In Greek: Apdoe(¢ yia TNV avacoyeon tn¢ UQeong)
(2013). Author of the section entitled ‘Targeting the actions towards restraining the recession’ [In
Greek: Ztoyevon twv 6pdoswv yLa tn ouykpatnon tne¢ ueong]. The study was coordinated by Dr.
Y. Panagopoulos. Athens: Economic Bureau of the Prime Minister.

“Report on Recent Real Economic Developments in Greece” (2010). Author of the section entitled

‘Real GDP and components’ (with S. Petros). Athens: Ministry of Finance, Competitiveness and
shipping.

“Towards a new Development Law” [In Greek: la éva véo Avarmttuéiako Nouo] (2010). Texts of the
study group, author of Chapter 3.1 entitled ‘Areas and sectors of activity, special issues’ [In Greek:
Zwveg kal toueic Spaotnplotitwy, eldika Yeuata]. Head of the study group P. Alexakis. Athens:
Ministry of Finance, Competitiveness and shipping.

“KEPE memo on the Stability and Growth programme” [In Greek: Ymouvnua KEME yia to
Mpoypauua otadepotntag kat avantuéne] (2010). Author of the section entitled ‘The Greek
economy and the recession: Indications and prospects’ [In Greek: H EAAnvikr) Otkovouia kat n
Ypeon: Evéeiéeic kat Mpoornrtikeég]. The study was coordinated by Dr. S. Balfoussias. Athens:
Ministry of Finance, Competitiveness and shipping.

e “Shipping - Transport: Sector Contribution to the Greek Economy, Long-term Prospects”, [In Greek:
Nautidia — Metapopég: H ZuuBoAn tou Touéa otnv EAAnvikny Otkovouia, Makpornpodsousg
Mpoontikeg] (2008). Author of the sections entitled ‘Railway Transport’ [In Greek: 2i6npodpopuikég
uetapopéec] (pp. 389-414), ‘Conclusions and Prospects for the Railway Transport’ [In Greek:
JUUMEPACUAT KOl TIPOOTITIKEG VLA TIG OLONPOSPOULKEG UETAPOPES] (pp. 430-432) and
contribution to Tables 3.2.6-3.2.13 (pp. 313-320). The study was coordinated by S. Spathi (General
coordinator and specific coordinator of shipping and air transport) and Dr. T. Tsekeris (specific
coordinator of land transport). Athens: Ministry of Economy and Finance.

» “Determinants of the Greek merchandise imports and export performance: Econometric analysis.”
[In Greek: Owkovouetpikn avaAuon tou eéwtepikou eumopiov tn¢ EAAadac] (2007). Author of the
sections entitled “Literature review” (pp. 29-32) (with S. Savva-Balfoussias), and “Descriptive data
analysis” (pp. 33-46) and “Econometric analysis and estimations” (pp. 47-58) (with T. Tsekeris).
The study was coordinated by Dr. S. Savva-Balfoussias. Athens: Ministry of Economy and Finance.

“The impact of EU Structural Policies in Greece 1989-2006”. [In Greek: EMUTTWOEIC TwvV
AtapSpwtikwv MoAttikwv ¢ EE otnv EAAabda, 1989-2006.] (2005). Author of section 3.2.1
entitled “Macroeconomic estimations” [In Greek: Makpootkovopuikéc extiunoeic] (pp. 23-32). The
study was coordinated by Dr. S. Savva-Balfoussias. Athens: Ministry of Economy and Finance.

“Impact assessment of proposal for a Directive on Services in the Internal Market”. [In Greek:
OLKOVOULIKEC KOl KOLWVWVIKEC EMIMTWOELS Yl tThV EAAada tn¢ umo oulntnon Obnyiag yia thv
AnteAeudépwan tou Touéa twv Ynnpeowwv otnv Eviaio Evpwnaikn Ayopa.] (2005). Contribution
to the section on the “Impact on the Greek tourism service sector”. The study was coordinated
by A. Kotsi. Athens: Ministry of Economy and Finance.

Other research work

¢ Regular (three times a year) scientific work in the Factor Model Economic Forecasting Unit (Head
since 2012). Derivation of economic forecasts for the evolution of quarterly real GDP using a



dynamic factor model and econometric estimates (with the researchers of the Factor Model
Economic Forecasting Unit).

e Regular (three times a year since April 2014 and on a monthly basis since January 2016) derivation
via econometric estimates of the KEPE Composite Leading Indicator (CLI), published at KEPE’s
Internet site.

¢ Regular contribution (concerning recession probabilities, the KEPE Composite Leading Indicator,
high frequency indicators for the Greek economy etc.) to the compilation of specific handouts for
meetings with the Troika at KEPE (since 2011).

e Regular member of the scientific team representing KEPE at the Association of European
Conjuncture Institutes (Association d’ Instituts Européens de Conjoncture Economique, AIECE):

(a) Regular participation (six-month basis, 2011-2019) in the completion of the AIECE
questionnaires, using forecasts among other things, regarding Greece, the international
economy, the European Union and the Euro zone, as well as special issues. KEPE
representation for the preparation of the ‘General Report’ published by the Network on a
six-month basis. (With the researchers of the Macroeconomic Analysis and Economic
Conjuncture Division of KEPE.) Head Y. Panagopoulos, Deputy Head A. Koutroulis.)

(b) Regular participation (six-month basis, 2005-2007) in the completion of the AIECE
questionnaires for the ‘Asia’ section. KEPE representation for the preparation of the ‘General
Report’ published by the Network on a six-month basis. (With E. Athanassiou and S.
Karagiannis, Head S. Savva-Balfoussias.)

(c) Participation in setting up the questionnaire and composing the ‘General Report’ in the years
2018 and 2005 in which KEPE was responsible for its composition (with the researchers
participating at the completion of the respective questionnaire).

¢ Regular member (six-month basis from 2011 until 2016, when the Network ceased working) of
the scientific team representing KEPE at the European Economic Network (EUREN). (With the
researchers of the Macroeconomic Analysis and Economic Conjuncture Division of KEPE.) Head
E.Tsouma:

(a) Regular participation in the completion of the questionnaires with answers and forecasts for
Greece, the international environment and the Eurozone. KEPE representation.

(b) Individual contribution to the derivation of forecasts (as Head of KEPE’s representation) and
authorship of the related publications (contents specification and work division) in the
Network’s Newsletters during the half-year conferences with the other member institutes.

e Regular (on a monthly basis, June 2014-December 2015) authorship of the Editorial of KEPE’s
Monthly Bulletin on Economic Developments Greek Economy (EAAnvikn Owovouia).

Conferences

Presentations in international and domestic conferences/scientific meetings and workshops and
refereed publications in international conference proceedings

* “Overall economic framework, monitoring and assessing the economic conjuncture” [In Greek:
levikd otkovoulko mAaiolo, mapakodoudnon kot a€loAdynon tng OLKOVOULKNG OUyKupliag].
International Conference on ‘Growth and Entrepreneurship in Western Greece’, Patras, Greece
(13-15 December 2017).

¢ “The effects on local entrepreneurial activity of single and broad economic policies implemented
after 2008 and related suggestions” [In Greek: Emiépacelq emi NG TOMIKNG EMIXELPNUATLKIC
6paoTNPLOTNTAG UEUOVWUEVWYV 1) EUPUTEPWV TIOALTIKWY TTOU EQapUooTnkay ano to 2008 kat ¢
kot  Slatunwon oxeTikwv mpotdoswv]. International Conference on ‘Growth and
Entrepreneurship in Western Greece’, Patras, Greece (13-15 December 2017).

¢ “Financial and Housing Wealth Effects on Private Consumption: The case of Greece” (With E.
Athanassiou). 2" AMEF International Conference, Thessaloniki, Greece (6-7 May 2016).

e “Composite indicators and forecasts of the course of the Greek economy” [In Greek: Zuvdetol
OEIKTEC KalL TPOYVWOELCG yla TV Mopeia tTh¢ EAAnvikn¢ otkovouiag]. Conference on current issues
of the Greek economy, the analytical tools and practices for economic planning, Kyllini, Greece
(8-10 May 2015).



“The contribution of economic libraries to the prompt dissemination of the information required
for the evaluation of economic conditions and the conduction of forecasts” [In Greek: H cuuBoAn
TWV olkovouLkwv B1BAtoOnkwv otnv dueon Slaxuon g avaykaiag mAnpo@opnong yla tnv
aéloAdynon twv otkovoulkwyv cuvinkwv kat ™ Stevepyela poBAePewv]. Scientific workshop of
the Hellenic Economic Library Network (HELIN): The contribution of economic libraries to
research and development, Athens, Greece (March 2015). Published in the proceedings of the
workshop, forthcoming. Athens: KEPE.

“The Effects of Financial and Housing Wealth on Private Consumption in Greece”. MFS Winter 2014
Conference, Athens, Greece (14-16 December 2014).

“Is there an asymmetric response in unemployment rate to changes in output? A hidden
cointegration approach”. MFS Winter 2014 Conference, Athens, Greece (14-16 December 2014).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Budapest, Hungary (June 2014).

“Composite Leading Indicator and recession probabilities for the Greek economy”. EEFS 13th
Annual Conference, Thessaloniki, Greece (12th-15th June 2014).

“Composite indicators and forecasts of the course of the Greek economy” [In Greek: J0vdetot
S€EIKTEG KAl MPOYVWOELS yLa TNV mopeia ¢ eAAnvikri¢ otkovouiag]. Conference on current issues
of the Greek economy, the analytical tools and practices for economic planning, Navarino, Greece
(9-11 May 2014).

“The Greek business cycle and the current recession” [In Greek: O eAAnvikoc oitkovouLkO¢ KUKAOG
kot n nmapovoa Ugeon)]. Conference: The Greek economy from crisis to growth — Strategies,
challenges, policies, University of Thessaly SEED Center, Volos (4-5 April 2014).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Vienna, Austria (January 2014).

“What does the Leading Indicator suggest about the Greek economy?” [In Greek: Tt &eiyvel o
Aeixtng Mporjynong yia tnv EAAnvikn Owkovouia;]. Conference on current issues of the Greek
economy, the analytical tools and practices for economic planning, Chalkis (July 2013).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Athens, Greece (June 2013).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Essen, Germany (January 2013).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Paris, France (June 2012).

“Leading Indicator for the Greek economy” [In Greek: Aeiktng lponynonc yia tnv EAAnvikn
Owkovopuia]. Meeting on current issues of the Greek economy: Analytical tools and practices for
economic planning, Loutraki, Greece (June 2012).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Milan, Italy (January 2012).

Presentation and discussion of KEPE forecasts for Greece, the Euro zone and the international
economy at the EUREN biannual meeting, Bratislava, Slovakia (June 2011).

“Predicting Growth and Recessions using Leading Indicators: Evidence from Greece”. 30th
Conference of the Centre for International Research on Economic Tendency (CIRET), New York,
USA (October 2010).

“Dating Business Cycle Turning Points: The Greek Economy during 1970-2010 and the Recent
Recession”. 6" Colloquium on Modern Tools for Business Cycle Analysis: The Lessons from Global
Economic Crisis, Eurostat and European University Institute, Luxembourg (September 2010).

“Dating the Greek business cycle: Is there evidence on a recessionary regime at the end of the
2000s?” [In Greek: XpovoAdynon tou eAAnvikoU otkovouilkoU kUkAou: Ymapyouv evéeilelg
kaGeotwto¢ Upeonc ota téEAN ¢ dekaetiac tou 2000;]. Workshop for the 50 years since the
establishment of KEPE Institute, Athens, Greece (February 2010).

“Dynamic econometric analysis of freight transportation flow generation in Greece” [In Greek:
AUVaULKI) OLKOVOUETPLKN) QVAAUCH TNG Mopaywyrnc powv UETAQPOPAG EUTTOPEUUATWY OTNV
EMdéa] (2008). Proceedings of the 4™ International Conference for research on transport in
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Greece, Hellenic Institute of Transport, Athens, pp. 273-284. (With T. Tsekeris and S. Savva-
Balfoussias.)

* “A Coincident Economic Indicator of Economic Activity in Greece”, 29%" Conference of the Centre

for International Research on Economic Tendency (CIRET), Santiago, Chile (October 2008).

“Asia”, General Report, Part | (November 2005), 17-26. Editors: S. Savva-Balfoussias, E.
Athanassiou, St. Karagiannis, E. Tsouma. Brussels: Association of European Conjuncture
Institutes (AIECE).

Other conferences, seminars and meetings/workshops

“Excise taxes in tobacco products and alcoholic beverages in Greece: Revenues and elasticities”.
Ministry of Finance (June 2018).

“Excise taxes in tobacco products and alcoholic beverages in Greece: Revenues and elasticities”.
Seminar series at KEPE (May 2018).

Participation at the regular meetings in the Ministry of Finance, representing KEPE (with KEPE’s
Chairman) concerning the ‘Evaluation of macroeconomic developments and prospects for the
economy’ (short term and medium term forecasts) with representatives from the Ministry of
Finance, the Bank of Greece, IOBE, the Greek systemic banks and other Institutions (2018-today).

Participation at meetings with the Troika representatives for discussions on KEPE’s projects and
objectives and in particular KEPE’s forecasts and projections for the Greek economy (since 2011).

“KEPE’s Structural Dynamic Factor Model”. Ministry of Economy and Development (May 2017).

“The growth vision for Greece in 2020: Forecasts, growth requirements and financing
mechanisms”. University of Macedonia (November 2014).

“Economic and financing conditions in the Greek economy with emphasis on SMEs”. Ministry of
Development and Competitiveness, EBRD (October 2014).

“Dynamic factor model for forecasting GDP growth rates”. KEPE (May 2014).

“The growth vision for Greece in 2020: Forecasts, growth requirements and financing
mechanisms”. Ministry of Development and Competitiveness (January 2014).

Participation at the meeting in the Ministry of Finance, representing KEPE (with Y. Panagopoulos),
concerning the ‘Evaluation of macroeconomic developments and prospects for the economy’
(short term and medium term forecasts) with representatives from the Ministry of Finance, the
Bank of Greece, IOBE and the Greek systemic banks (2012-2014).

Participation at meetings with representatives of embassies of foreign countries in Greece and at
the discussions regarding KEPE’s projects and objectives, the objectives and cooperations of the
embassies as well as the exploitation of the potential for cooperation between KEPE and the
embassies (China, Luxembourg, Switzerland, Finland, France, Austria, Canada) (2014).

Participation at the Conferences (1% to 3", 2010, 2011, 2012) for Statistical Data Users, EL.STAT.,
Piraeus.

Seminar on “Dating the Greek business cycle”, Athens University of Economics and Business,
Department of Economics, General Economic History class, Lecturer I.-S. Pepelasis (April and
November 2010).

Participation at round table discussions at KEPE with institutional representatives, investors,
journalists etc. concerning the current economic conjuncture, the most recent developments in
the Greek economy and any special topic of interest to the respective single visitors or visiting
teams (since 2010). (For example, General Director of the Office of the Central Leading Group on
Financial and Economic Affairs (Beijing, China), Representatives of the Japan Center for
International Finance in Brussels (Brussels, Belgium) and Senior Economist at the Dai-Ichi Life
Research Institute Inc. (Tokyo, Japan).)

Other associated professional activities

Scientific, administrative and organizational positions held

Head of the Factor Model Economic Forecasting Unit of KEPE (since October 2012).
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¢ Head (individual work) of the quarterly/monthly derivation of KEPE’s Composite Leading Indicator
(since April 2014).

e Partial disposal from KEPE for the cooperation with the Economic Research and Analysis Unit of
the Council of Economic Experts in the field of Macroeconomic Forecasts. KEPE (December 2017-
February 2018).

¢ KEPE’s representative for the Working Group F’ “Business environment” of the Industry Forum,
established as Coordinating Council for Industrial and Business Policy. General Secretariat for
Industry, Ministry of Economy, Development and Tourism, KEPE (2016).

¢ Liaison-Researcher (with G. Skintzi) for the cooperation with the National Documentation Centre
for the promotion and digitization of KEPE’s publications. KEPE (June-July 2016).

e Head and KEPE’s representative, Member of the Editorial Board (EUREN-News) and Secretary
(since June 2013) at the European Economic Network EUREN. KEPE, EUREN (2011-2016). Head of
the organization and conduction of the regular half-year EUREN Conference in Athens, June 2013.

e Editor of KEPE’s Monthly Bulletin on Economic Developments Greek Economy (EAAnvikin
Owovouia) and scientific processing (with the other members of the editorial board) of the
articles. KEPE (June 2014-December 2015).

* Responsible (with Y. Panagopoulos, E. Panagiotou and J. Cavounidis) for the briefing of the
Embassies of foreign countries in Greece (2013-2015).

e Deputy representative of KEPE at the Central Advisory Board of case (a) paragr. 15 of Article 7 of
Law N. 3299/2004. KEPE, Ministry of Economy and Finance, General Secretariat of Investment
and Development (2009-2010).

o KEPE’s representative (with E. Athanassiou) at the Study Group for reforming the development
Law. Ministry of Economy and Development (2010).

e Deputy member of KEPE’s Institutional Council B (time periods 2018-2021, 2015-2018).
¢ Deputy member of Decision Councils. KEPE (2019, 2018, 2016, 2014).
e Regular member of Decision Council. KEPE (2014).

e Regular member of KEPE’s Studies Committee (2017, 2016 (elected), 2015 (January-May), 2014,
2012).

e Deputy member of KEPE’s Studies Committee (2020, 2013, 2011, 2010, 2009).

e Member of KEPE’s Library Committee (2013, 2009, 2006).

e Deputy member of KEPE’s Supply Committee (2013).

¢ President of KEPE’s Committee for the asset inventory (2012).

e Coordinator of the Monetary and Financial sub-department at KEPE (2008-2009).
¢ President of KEPE’s Receipt Committee (2008).

e Coordinator, Committee for the structuring, updating and displaying of the CVs of KEPE
researchers on the Institute’s internet site (2008).

e Deputy member of KEPE’s Receipt Committee (2007).

Assessor, reviewer of books, monographs and studies
* The Review of Keynesian Economics (2019).
e KEPE (2020, 2019, 2016, 2014, 2015, 2014, 2010, 2007).
¢ Region of Western Greece.

e The Quarterly Review of Economics and Finance (2018, 2017, 2012). Elsevier Reviewer
Recognition, Certificate of Outstanding Contribution in Reviewing, in recognition of the
contributions made to the quality of the journal, awarded July, 2018.

* Economics Bulletin (2016).
e Empirical Economics (2016).
¢ EUREN (2011-2016).
e Eastern European Economics (2014).
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® Research in Transportation Economics (2014).

e Journal of Business Cycle Measurement and Analysis (2014).

e Member of the editorial board of the EUREN European Network Newsletters.
e EUREN Study 2013 (2012).

e Applied Economics (2008, 2010(March), 2010(October)).

Memberships
e Association of European Conjuncture Institutes (2005-2019).
e Centre for International Research on Economic Tendency (CIRET) (since 2007).

e European Economic Network (2011-2016).
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