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tween women and men. According to the report, 
women’s representation in the higher level of in-
come distribution is low. Furthermore, labor share 
of women is estimated to be close to 35%, given its 
upward trend over the last three decades.

•	 The report highlights some new data on carbon 
emissions, the allocation of which follows that of in-
come. It is characteristic that the upper 1% of emit-
ters contributes more than the entire bottom 50%.

•	 Lastly, the report discusses the adoption of a pro-
gressive wealth tax as a mediocre tool for curbing 
the process of wealth concentration. 

Although the range of its contents is particularly wide, 
the scope of the present article is to comment on the 
main findings concerning the level of international ine-
quality between income and wealth, indicating the rel-
ative position of Greece whenever this is possible. The 
data presented in section 3.2.3 refer to between-coun-
try comparisons.

3.2.2. The difference between income  
and wealth inequality

The report develops two distinguished approaches 
on inequality. The first one is associated with national 
income, as the sum of all income flows received by 
individuals, independently of source —for example, 
wages from labor or interests from bank deposits. The 
second one refers to national wealth, being the sum 
of the value of all assets owned. Wealth is a stock that 
stems from processes such as capital accumulation 
or price fluctuations. For comparability purposes, all 
estimations are in euros and converted into purchase 
power parities (PPP). Hence, for 2021, global income 
is estimated at €86 trillion, whereas global wealth is at 
€510 trillion.

Figure 3.2.1 shows how unequal the allocation of glob-
al income (left side) and wealth (right side) is. Classi-
fying the world’s population from poorer to wealthier, 
a substantial difference between the allocation of the 
two magnitudes is reported. Eight percent of the total 
income and 2% of the overall wealth correspond to the 
bottom 50% of the population. In the same manner, 
39% of income and 22% of wealth are allocated to the 
medium 40%, whereas 52% and 76% are attributed to 
the higher 10%. The extreme high level of inequality 

3.2. The 2022 World Inequality 
Report

Vlassis Missos

3.2.1. Introduction

The “World Inequality Report 2022” offers new insights 
into the current state of economic inequality. The pro-
ject is an initiative of a large group of internationally 
acclaimed researchers and social scientists,1 and it 
has greatly contributed towards raising awareness on 
such an urgent topic. A major part of the 2022 report is 
based on the formation of a comprehensive database, 
covering all countries and providing open access to 
an abundance of statistical data dealing with key in-
dicators, with long time-series in distributions of both 
income and wealth. The Introduction is co-signed by 
the 2019 Nobel laureates Abhijit Banerjee and Esther 
Dulfo, who point out that “it is the product of a relent-
less data amassment which makes it possible to pro-
vide better answers to almost every question we want 
to ask about what is happening to inequality world-
wide” (Chancel, Piketty, Saez, Zucman et al., 2022, p. 
3). Among other things, the report examines the long-
term trend of income inequality within and between 
countries. Its basic findings can be summed up as 
follows (ibid., pp. 22-23):

•	 Data generated for almost all countries and over 
a period of two centuries show that the level of 
income inequality has scaled up. Findings reflect 
the persistence of an extremely hierarchical type of 
social organization and that since 1980, inequality 
within countries has intensified, whereas inequality 
between countries had declined.

•	 The report focuses on the issue of the public-pri-
vate allocation of wealth, demonstrating that the 
private share has grown at the expense of the 
public share, as a result of the measures of privat-
ization and deregulation and of increasing govern-
ment debt.

•	 Moreover, the gender aspect of inequality is also 
emphasized by reference to the labor share be-
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1. For the participants see: <https://inequalitylab.world/en/team/>.
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FIGURE 3.2.1
Global inequality of income and wealth, 2021
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Source: WIR 2022, Figure 1.1, p. 27.

FIGURE 3.2.2
 Inequality of income and wealth in the EU, 2021
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FIGURE 3.2.3

Income and wealth inequality in Greece, 2021
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FIGURE 3.2.4
National income per adult in PPP. Long-term fluctuations, 1950-2021, selected EU countries
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TABLE 3.2.1  National income per adult in PPP by country, as a percentage of Denmark’s (100%). 
Countries of the European continent, selected years

  1950 1960 1970 1980 1990 2000 2010 2020 2021

Albania 22.4% 26.7% 25.5% 25.3% 18.5% 17.2% 23.6% 24.5% 24.6%

Austria 58.9% 81.8% 83.6% 101.1% 102.9% 97.6% 95.5% 85.1% 84.7%

Belgium 78.4% 81.2% 85.3% 97.4% 100.3% 96.1% 90.4% 82.3% 82.8%

North Macedonia - - - - - 24.2% 25.5% 26.1% 25.9%

Bulgaria 14.5% 19.2% 19.9% 30.4% 33.6% 22.4% 30.8% 36.6% 37.0%

France 73.6% 84.8% 89.2% 100.5% 101.8% 92.5% 84.3% 73.4% 74.9%

Germany 71.4% 108.3% 101.4% 111.7% 112.8% 87.7% 84.1% 82.2% 82.4%

Denmark 100% 100% 100% 100% 100% 100% 100% 100% 100%

Switzerland 139.3% 151.8% 143.5% 143.1% 140.2% 120.5% 114.3% 103.1% 104.1%

Greece 38.8% 47.5% 72.3% 89.7% 80.1% 70.4% 64.2% 46.9% 47.1%

Estonia - - - 53.2% 47.8% 37.5% 45.0% 60.3% 59.8%

United Kingdom 84.8% 83.5% 68.0% 63.2% 73.9% 78.6% 76.2% 66.4% 67.5%

Ireland 59.0% 60.1% 69.2% 76.2% 81.2% 93.7% 87.6% 90.8% 106.1%

Spain 45.7% 49.2% 63.5% 74.2% 79.1% 71.4% 65.5% 60.7% 63.2%

Italy 59.6% 75.9% 81.9% 97.9% 98.5% 86.1% 72.8% 59.4% 60.1%

Croatia - - - - 57.2% 38.4% 42.6% 43.1% 43.7%

Cyprus - - 44.8% 59.9% 80.5% 76.9% 78.2% 68.0% -

Latvia - - - 63.3% 60.2% 23.9% 34.6% 47.5% 48.0%

Lithuania - - - 55.0% 49.1% 31.3% 45.2% 64.6% 64.1%

Luxembourg - 152.6% 125.9% 147.6% 158.2% 196.9% 305.6% 125.3% 115.5%

Malta - - 26.3% 53.7% 61.1% 61.1% 59.4% 73.3% 73.9%

Netherlands 95.3% 104.2% 117.7% 121.2% 106.0% 106.2% 101.7% 94.9% 95.5%

Hungary 30.3% 41.1% 44.9% 54.4% 51.6% 35.4% 37.3% 46.7% 47.1%

Poland 41.6% 43.4% 38.1% 42.8% 33.9% 37.6% 44.8% 54.8% 54.9%

Portugal 49.6% 53.9% 60.7% 57.6% 67.6% 64.1% 56.3% 51.1% 51.3%

Romania 20.7% 23.9% 24.4% 47.6% 41.3% 26.0% 36.6% 49.8% 51.0%

Serbia - - - 52.5% 52.8% 19.6% 27.4% 29.4% 23.8%

Slovakia - - - - 44.2% 30.9% 46.4% 50.6% 50.7%

Slovenia - - - - 60.9% 53.6% 57.3% 59.2% 58.9%

Sweden 73.0% 77.6% 75.2% 78.1% 82.3% 78.6% 84.6% 93.7% 93.3%

Czech Republic - - - - 69.9% 48.3% 52.3% 57.5% 57.8%

Finland 55.3% 65.0% 69.6% 80.9% 86.4% 82.9% 85.6% 78.3% 77.3%

Source: World Inequality Database, <https://wid.world/data/>.

Note: 1950-1990 Western Germany, 1991-2021 Germany.

https://wid.world/data/
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termath of the 2009 crisis that was also followed by 
the coronavirus pandemic. During this phase, the in-
come gap between Greece and Demark has widened 
substantially, and for a considerable period of time, it 
remained stagnant. 

Furthermore, Table 3.2.1 above focuses on the relative 
data for the majority of the countries comprising the 
European continent. In some cases, long-term fluctu-
ations are crucial, showing either convergence or diver-
gence. Particularly for Greece, the compound effects 
of the severe recession (2009-2016), followed by slug-
gish growth (2017-2019) and the consequences of the 
coronavirus, are vividly demonstrated. It is observed 
that for 2021, Switzerland, Ireland and Luxembourg 
have surpassed Denmark’s benchmark, while Austria, 
Belgium, Germany, the Netherlands and Sweden are 
well over 80%. In addition, estimations for France, Fin-
land and the United Kingdom show them to be higher 
than 65%, while a great number of countries performs 
between 50%-65% —Italy and Spain among them. 
From the early 1980s, Greece has gradually taken a 
divergent path, and the spread continues to widen, 
ending at 47.1% of Denmark’s —at the same level as 
Hungary and Latvia. Lastly, Albania, North Macedonia 
and Serbia remain below 30%.

3.2.4. Conclusions

The issue of economic inequality is high on the inter-
national research agenda. The report’s contribution 
to this debate is at least twofold. First, it succeeds 
in raising awareness of the state of world inequality. 
Second, it succeeds in producing a consistent data-
base of inequality indicators for all countries and for 
an extended period of time. Moreover, the distinction 
between income and wealth is revealing. Estimations 
on inequality, using both of these approaches, show 
a significant difference that can offer better insights 
into how the nature of inequality has actually changed. 
Lastly, as far as Greece is concerned, its relative long-
term position is documented in Table 3.2.1, showing 
various fluctuations and indicating the lasting impact 
of the latest recession.
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is clearly demonstrated by the share of income and 
wealth associated with the highest 1%, i.e., 19% and 
38%, respectively.

Similarly, Figure 3.2.2 above depicts the unequal dis-
tribution of income and wealth for 2021 in the Europe-
an Union (EU). Comparing with the rest of the world, 
the estimated degree of inequality —in both income 
and wealth— of the EU is evidently lower at all income 
brackets. For example, the bottom 50% is associated 
with 20% of total income and 5% of wealth, while the 
estimated share of the medium 40% corresponds to 
45% and 37%, respectively. In addition, it is crucial to 
underline the fact that in comparison with the rest of 
the world, the EU shares attributed to the upper 10% 
are lower than that of the medium 40%.

As far as Greece is concerned, the difference be-
tween inequality of income and wealth follows that 
of the EU, but with a crucial exception. While the 
percentage share of income allocated to the bottom 
50% is estimated at 21%, its corresponding share of 
wealth is negative, at -2%. This suggests that the val-
ue of private debt of the poorer 50% of the population 
exceeds the value of wealth assets with which it is 
associated.

3.2.3. Long-term fluctuations among European 
countries

Apart from providing an extensive database on ine-
quality, the report also contributes towards offering a 
series of insightful indicators on income and wealth 
covering a long period of time. Figure 3.2.4 above 
illustrates the relative changes of national income per 
adult in PPP between 1950 to 2021. The number of 
countries depicted is confined for presenting the fig-
ure with clarity. Denmark and Bulgaria are included 
as setting the upper and lower boundaries, being 
the highest and the lowest income economies in the 
EU. Portugal is included for purposes of comparabil-
ity with Greece, and Germany for having the highest 
GDP in the EU.

However, our attention is focused on the relative fluc-
tuations of Greece, which can be separated into three 
distinct sub-periods. According to the available data, 
the first period is characterized by a long-term trend 
of convergence towards Denmark and Germany. The 
second —after 1974— is marked by a slower-paced, 
but also positive, converging trend. Lastly, the third 
concerns the economic adjustment process in the af-
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