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O¢ua: TuppeToxn Tou Mpoédpou Tou AZ kail EmioTnuovikoU AigubuvTi Tou KENE, kab. IM.
KopAipa kai Tou Epguvnti Ap. I'. MovoyuioU, o€ di1gBvég Zuvédpio utrd Tnyv alyida Tng
Bundesbank

Y16 tnv aryida tng Kevrpikig Tpdamelag tTng MNeppaviag pe tnv opyavwTik cuppeToxh tou Athenian Policy Forum
Inc, Tou MavemoTtnuiou Loyola Tou Chicago kai Tou Goethe Business School tou Mavemmatnuiou Tng ®pavk@oupTng,
OI1EENXON O1EBVEG emMIOTNUOVIKO ZuvédpIo pe BEpa: ‘PUBUIOTIKEC QVTQITOKPIOEIS OTNV XPNUATOTTIOTWTIKY Kpion’

(Regulatory Responses to the Financial Crisis).

To Zuvédplo, To otroio éAafe xwpa ammd TIg 28-31 louhiou 2010 oTig eykaraoTtdoelig TnG Bundesbank otnv
Dpavk@oUpTn, CUYKEVIPWOE TIAPOUCIACEIG WEAETWV ATTO ETIOTHAHOVEG TTPOEPYXOMEVOUG aTrd [avemoTApia NG
EupwTng, Twv HITA kai Tou Kavadd, kabwg kal atré v EupwTraiki KevrpikA Tpdmela, Tnv Tpdmela 1ng EAAGDOG,

Tnv OpooTrovdiakr Kevipikr Tpdmefa Twv HINA kai 1o Aiebvég Nopiopatiké Taueio.

I81aiTepn TTapouadia oto Xuvédplo gixe 1o Kévrpo Mpoypappatiopou kai Oikovopikwyv Epeuvwv (KENME), émou o
Mpdedpog Tou AZ kai ETotnuovikég AiuBuvtiig kaB. . KopAipag kal o ouvepydtng tou Epsuvntig I'. Movoyuidg,
TTapouciacav €MIOTNUOVIKA MEAETN We BEua Tnv ‘AcUupueTpn OnuOCIOVOUIKH OUVAUIKA Kal Tnv amoudaiotnta Twv
ONuOCIOVOUIKWY Kavovwy yia 1a onuéoia oikovouikd tne Eupwdlwvng’ (Asymmetric Fiscal Dynamics and the

significance of fiscal rules for EMU public finances).

H peAétn Twv KopAipa - MovoyuioU avaAUel Tnv eKaeTr euTTeIpia atrd TV UI0BETNON TOU €VIAIOU VOUICHATOG PEXPI
ofjuEPA, TTAPOUCIACOVTAG HIA CUYKPITIKN a&loAdynon Tng dnuociovouikhg eTTidoons 12 xwpwyv aTnv {wvn Tou Eupw,

ME ava@opd 0TOUG ONPOCIOVONIKOUG DEIKTEG TWV EAAEINPATWY Kal TOU XPEOUG.
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H peAétn katadeikvuel TIG AOUUUETPIEG OTNV AOKNON dNUOCIOVOUIKAG TTONITIKAG OTIG XWPEG TOU EUPW, OTTWG AUTEG
QAVTAVOKAWVTAI OTIG OUYKPITIKEG ONUOCIOVOUIKEG TOUG ETTIOOCEIG PHEXPI OAUEPQ. TNV PEAETN ToviCeTal N avaykaidTnTA
TIPOCAVATOANICHOU TWV ONUOCIOVOUIKWY TTOAITIKWY OTa HPETPA TwV ISIITEPOTATWY KAl TWV ONUOCIOVOUIKWY
TIPOKAACGEWYV TTOU QVTIUETWTTICEI N KABE XWpa, PE TIGC akoAouBoUpevES TTONITIKEG EQPEEAG va UTTAyovTal O€ €va ‘KoIvo

ONuOCIOVOUIKG TTAQITIO apX WV’ HE YVWHOVA TNV ETTITEUEN TwV OTOXWV TNG ZUvBnKNG Tou MAaoTpIXT.

H e€dAeipn Twv SNUOCIOVOUIKWY ACUPPETPIWV PETAEU TWV XWPWV-PEAWY OTNV {Wvn TOU EUPW ATTOTEAE, UNQWVA

ME TOUG OUYYpaQEig, oTolxEio-KAEIDI oTnV dladikaoia TNG EUPWTTAIKAS OUYKAIONG.

210V amonxo Tng avaiuong, ol mpotdoeig Tou KEMNE a@opolv TNV UTTOXPEWTIKY UI0BETNan Kai £@apuoyn
onuoaiovouikwy mmAaiciwy (fiscal frameworks) oe kdBe xwpa-péAog Tou Eupw. Auté anuaivel TNV Aueon uloBETnon
apIBuNTIKWV Kavovwy, Tnv oUoTacn avetdpTnTwy QOpPEwV YIa TOoVv €AEYXO TNG GOKNONG TNG ONUOCIOVOUIKAG
TIONITIKAG, TNV BeapoBéTnon d1adiIkaoiwy KATApTIONG KAl TTapakoAoUuBnong Tou TTpoUTTOAOYIGHOU Kal TRV €QApPUOYN
pECOTTPOBECUWY TTAQICIWY eKTEAEONG Kal TTapakoAouBnong tou. Or rpotdoelg Tou KEME BpAkav 1diaitepa BETIKA

avTaTroKpIon atrd TOUG CUUUETEXOVTEG GTO OUVEDPIO.

EmokepBeite TNV 1oTo0€Aida Tou KEMNE www.kepe.ar yia va evnuepwoeiTe yia Ta TEAEUTaIO VEQ.
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