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PRESS RELEASE

Date: Athens, November 4, 2010

Subject: Participation of Dr. Ekaterini Tsouma, Research fellow at KEPE, in the 6" Colloquium on Modern
Tools for Business Cycle Analysis.

Dr. Ekaterini Tsouma, Research Fellow at KEPE, presented a paper entitled ‘Dating Business Cycle Turning Points:
The Greek Economy During 1970-2010 and the Recent Recession’ at the 6" Colloquium on Modern Tools for
Business Cycle Analysis: “The Lessons from Global Economic Crisis” which was jointly organized by Eurostat and

the European University Institute, in Luxembourg, on September 26-29, 2010.

The paper attempts to establish a reference chronology for the Greek business cycle from early 1970 to mid 2010.
Emphasis is placed on the question whether there is sound evidence for the Greek economy entering and/or exiting
a recessionary regime in the late 2000s. Both non-parametric and parametric procedures are applied in order to
check the coherence among the obtained turning points and evaluate the establishment of a reference chronology.

Selected full business cycle and business cycle phase features are further analyzed.

The resulting turning points and business cycle characteristics enable the establishment of a reference chronology
for the Greek economy and a time period of over 40 years. Internationally established business cycle features are
confirmed by the analysis. The evidence provided clearly indicates that the Greek economy has entered a

recessionary business cycle regime in 2008 and has not yet exited the contraction.

Visit the KEPE website at www.kepe.qgr to get the latest news.
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