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Subject: Participation of Senior Researcher of KEPE Dr. Nikolaos Vagionis, at the fourth biennial
International Conference “Advances in Tourism Economics — ATE 2011", 14 - 15 of April 2011, in
the Universidade Lusiada de Lisboa, Portugal.

Dr. Nikolaos Vagionis, Senior Researcher of KEPE, has presented a research paper entitled “Cultural festivals and
regional economic development: perceptions of key interest groups” at the fourth biennial International Conference
“Advances in Tourism Economics — ATE 2011” which took place on the 14™ and 15" of April 2011 at the premises of
the Universidade Lusiada de Lisboa, Portugal. Co-authors of the paper are Prof. Dr. Stella Kostopopulou of the

Aristotle University of Thessaloniki and Mr. D. Kourkouridis.

This paper discusses one example of the link between cultural events and local economic development and more
specifically film festivals as generators of positive externalities in Greek regional towns. Research results on the
impacts of festivals and events underline the fact that important direct and indirect economic benefits are often
generated for host communities. However, most studies examine this issue within standard multiplier impact
analysis. One area of research that has not received much attention, is the analysis of the perceptions of local key
interest groups about the impacts of cultural festivals on host communities. The paper presents an instrument to
assess the perceptions of festival organizers, local authorities and tourism market about the economic impacts of
regional cultural festivals on local communities. The aims of the research were, to assess if and how festivals act as
regional development stimulants to encourage local economic revitalization and to investigate whether festivals are
incorporated into regional economic development policies. The Delphi method was implemented through a research
survey with representatives of the key interest groups. The study looks at film festivals that take place on a regular
basis in regional towns in Greece and makes use of primary data obtained by a questionnaire and follow-up
interviews addressed to festival organizers, local authorities and hotel managers about core economic and tourism
impacts of film festivals and their significance. The results show major social and cultural benefits for host

communities, with minor economic ones.

Visit the KEPE website at www.kepe.gr to get the latest news.
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