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PRESS RELEASE

Date:  Athens, May 28, 2013

Subject: Senior Research Fellow at KEPE, Dr. Yannis Monogios gave a Lecture at the Athens
University of Economics and Business entitled: “The Intertemporal Inconsistency in Fiscal
Policy in Greece and the Odyssey of the Economic Adjustment Program 2010-2012”, on April
19, 2013.

Dr. Yannis Monogios, Senior Research Fellow at KEPE gave a lecture on April 19, 2013 at the Athens
University of Economics and Business entitled: “The Intertemporal Inconsistency in Fiscal Policy in Greece
and the Odyssey of the Economic Adjustment Program 2010-2012”, attempting to assess the economic
adjustment program implemented in Greece since 2010, focusing mainly on the social and economic impact
of the adjustment measures.

With the aim to evaluate the first two years of the economic adjustment program, the presentation focused
primarily on the intertemporal inconsistency in fiscal policy in Greece, which was, inter alia, the main reason
that made the country a classical candidate for economic and structural adjustment. The subsequent analysis
focused on the adjustment program adopted. The particular conditions under which the program took place
and possible expediencies served in that period were examined and discussed. The analysis expanded on
key technical features of the program (including among others, its hasty design, crude implementation and
notable disregard of the lessons of economic history and accumulated international experience), while special
emphasis was given to implementation slippages and multiple re-adjustments of the adjustment program with
references to measurable results.

Particular emphasis was placed on how economic adjustment programs should be designed and
implemented, utilizing the lessons of economic history, accumulated experience and international best
practice, as opposed to what did not happen (and what had to be done) in the case of Greece. The lecture
concluded with economic policy recommendations for Greece and the Eurozone, with the view to reposition
social policies at the center of the European economic and growth agenda.

Visit the KEPE website at www.kepe.gr to get the latest news.
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