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Kupleg kat kuplot,

Inuepa Oa WANow 1o eAeVBepa KOl TEKUNPLWHEVA, e SESOUEVO OTL TO OKPOATHPLO
armoteAsitol anod EMOTAUOVEC. Oa poomabrow va coG SWow JLa ELKOVA VLA TO TIOU
Bploketal n EAANVLKH OLKOVOULA KOlL TTPOG TAL TIOU TINYALVEL 1) €XEL T SuvaToTnTa VO TTAEL.

To onuepvo dleBveég ouveédplo pe titho: Global Financial and Economic Crisis:
Challenges and Prospects, payUOTOMOLE(TAL EMTA XPOVLA HUETA TNV EKSAAWON TNG
Kplong tou 2007. Opwg, akopa edw otnv EAAASa Sev €xou e adroeL tnv Kpion miow
pHog. MaAlota, emotpePape ya dsutepn dopd OTo ETIKEVIPO TNE Kpiong. Etol, To
OUVESPLO 0O TIPOYUOTOTOLETAL € KATAAANAO XWPO Kal KATAAANAN OTLyUN).

Katavow OtL moAAd anod Bpata mou Ba mMapoucLaoToUV 0TO CUVESPLO ETIKEVTPWVOVTOL
otnv avaAuon t¢ dteBvoug kplong, o€ INTAMOTA TPATIE(LKAG OLKOVOLLLKAG,
XPNUOTOOLKOVOLLLKWY 0lyopwV I Kal eTalplkng StakuBépvnong. OAa autd ta BEpata
eivat afla evéladépovtog kat £xouv ocuvadela e Ti§ e€eAifelc TnG emkalpotnTag. To
YEYOVOC OTL LEYAAO HEPOG TWV HUEAETWV MOV Ba TAPOUCLACTOUV CHUEPO £XOUV
ouyypadel anod EAANVeC eniotrioveg sival tlaitepa evBappUVTIKO yLa TNV TTOLOTNTA KAl
TO €pY0 TNG AKAdNUAIKAG EPELVAC OTN XWPA LOAG.

H emkalpotnta tnv nponyoL uevn eBdoudda oxL povo €depe tnv EAAASa oto KEvTpo
Tou evéladépovtog Twv SLleBvwv pEowV Hallkng evNUEPWONG AAAA TIPOKAAEDE TTAAL
€vtoveg oulnNTrOELG O TTAYKOOULO EMIMESO. TA EPWTNUATIKA YL TNV TIOPELA TNG XWPOLC
pog emavnABav oto mpooknvio. H petafAntotnta oto Xpnuatiotplo Afiwv ABnvwv
au€nonke. Ta meplBwpla eMITOKIOU TWV EAANVIKWY OOAOYWVY EVAVTL TWV QVTIOTOLXWV
YEPHOVIKWV TiTAwV akoAouBnoav évtovn auvéntikn mopeia. YrevBuuilw otL ta
OUYKEKPLUEVO TTEPLBWPLA ETITOKIOU aOTEAOUV Kall Eva HETPO EVOELENG Tou UOUC TOU
TIOTWTLKOU KIv8UVOU TNE Xwpag Kal tng mbavotntag e€66ou ano tnv Eupwlwvn.

H ab&non tou meplBwplou emitokiov Tou 3-eT0UG OpoAOYyoU Tou EAANVIKOU Anpoaciou
ATAV TOCO HEYAAN, TTOU OUCLAOTIKA 06 yNoe otnv avilotpodr tng KALoNG TNG KAUTTUANG




TWV emtokiwyv. H ouykekpLuévn e€EALEN LOU BUULOE TNV EPELVNTLKI Epyacia Hov, TPV
amo 25 XpOvLa, OXETIKA HE TNV AVTILOTPOdI) TNG KAUTTUANG TWV ETUTOKIWV Kal TNV
TIPOPBAETITIKA TNE LKAVOTNTA YL LELWUEVN OLKOVOLLKN Spaotnplotnta oto péEAAov. Exel
OUWG SLOPOPETLKO XAPAKTAPA. ZAUEPA N KATACTAON OTLG EAANVIKEC AYOpPEC Elval TTOAU
Sladopetikn amo TG eEEAEEL OE LA AVATTTUYHEVN Olkovouia, omwe ot H.M.A., i} KoL TLg
e€eAl&elc mpLy amo tpia xpovia otnv EAAada. H kapmUAn emtokiwy Katl n apvntiki Tng
KAlon €xel SLadopeTIKO TANPOPOPLAKO TIEPLEXOUEVO. H peyaAltepn avénon Twv
BpaxuxpOVIWV EMITOKIWV Ao TNV aUENON TWV LOKPOXPOVLWYV ETITOKIWY QVTIKATOTTPLLEL
TLEPLOCOTEPO TNV Ttpodavr ENeWn peUCTOTNTOG — POLVOLEVO AVAAOYO LLE OLUTA TIOU
Slampaypoatevovtal KAmoLa amno Ta EMLOTNUOVIKA apBpa ou Ba mapoucLlaoTtouv oTo
onNUePWO cuvedplo. AuTo To GaLvOUEVO SV UTIIPXE TOCO €VTOVa TIPLV TPLA XpovLa Kal
8EV UTIAPXEL OE QVETITUYUEVEG OYOPEC.

IUEPA QKOO KOL AV LOVOV €Vag HEYANOG EMEVOUTHG amodaoioEL VA PEUCTOTOLOEL TIG
B£0€1¢ TOU oTa eEAANVLKA OOAOYQ, aKOUN Kal yla AOyouc mou Sev oxetilovtal Je TV
€AANVLIKN owkovouia, omwg m.x. n dtadopomnoinon tou xaptopuAakiouv tou, Ba umdpel
AQUeoN enimtwon ota eAAnVIKa eplBwpla emitokiov SLotL Sev Ba Bpel elkoAa
QYOpPAOTEG. Ta HOVA EUMOPEVCLUA OROAOYQ E(vVaL KUPLWG TA TPLETH KAl QUTA UTTOKELVTAL
TNV UTIOTLUNTLKA Ttieon. EXOuMe pia mapa oAU pnxr ayopd. AUTh Tn OTLyun, yla
napadelypa, umapyouv otnv eAeVBepn ayopd nepimou 40 S1g eAANVIKA opoAoya, Ta
ormola glval avTIKeEiPEVO SLampayATELONG, EVW TO avtiotolxo uéyebog mpv to PSI tou
2011 Atav peyalvutepo Twy 200 816, Zuvenwe n pevototnta eival meploplopévn. Etot,
bev Bewpw TNV Mpocdatn avénon Twv MepLBWPLWV EVOVTL TWV YEPUAVIKWY W¢ cofapo
A6yo avnouxiag 810TL n avénon pmnopet ypriyopa va avtlotpadel epocov to Kald
OEVAPLO YLO TLG TIOALTIKEC £€EAIEELC EUSOKLUNOEL KOlL N OLKOVOULa ouveyioeL TV
ovamtuéLaKn TG TPOXLA.

Kupieg kat kuplot, Ayarnntol cuvadeAldol akadnuaikol EMOTAUOVEG,

H EAAGSa onjpepa €xel OAOKANPWOEL ULa ETILKH TTPpooTtABeLa XApn oTLg Buoieg Tou
eMnVikoL AaoU ta TeAeutaia TEVTE Xpovia. MAEoV UmopoUHE va ETUKOAOU LAOTE T
ONUOVTLKA ETMITEVYLOTA OLUTAC TNG TEPLOSOU KAl va TOL VASELKVUOUE OTNV
npoonaBela emavodou tng xwpag oe uPnAoug pubuolg avamtuénc.

Mta Baoikn emttuxia — mou Katd éva pépog odelleTal KOl OTOV MPOKATOXO LOU OTO
Yroupyeio twv Owovoukwy 1ou kaBetat edw SimAa pou — eival n SNUOCLOVOULKN
OUYKALON TtOU eMITEVXONKE Ta TEAEUTALO XpOVIa. MTIOPELTE VO GUYKPIVETE TO EMiTELY A
™ EAAadag og OtL adopd Tn SNUOCLOVOULKT) CUYKALON UE TNV avtiotolxn enidoon
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omnolaodnmote AAANG xwpag. Oa diarniotwoete otL N EAAada eival n e€aipeon. Niow oto
2009 10 6NUOCLOVOULKO Hag EAAELUMA ATAY OTO -15,8% tou AEM.'H6N yia to 2015
TiPoPAETOU UE OTL TO SNUOCLOVOULKO LoolUylo Ba ival undeviko. Epeic kat n Fepuavia
Ba elpoote oL LOVASIKEG XWPECG oTNV EVPWTN 1} KOL OTOV OVETTTUYUEVO KOG, TIOU
OVAUEVETOL VO ETUTUXOULE KATL TETOLO yia To 2015.

Mpocéfte OTLTO UNOEVIKO ENAELUUA TTOU HOALG avEdepa SV adopa TO TPWTOYEVEG
Loo{UyLo aAAA TO GUVOALKO SNUOCLOVOULKO LooluyLlo. Ae Ba mpémel va apaBAEPoupe
6w OTL yla to 2015 npoPAEmeTOL TPWTOYEVEC TAEOVACUA KovTd oto 3,0% tou AENM.
AUTOC elval 0 oTtoXoC paG. Me dAAa AdyLa, To KOOToC TNE eEUTINPETNONG TWV TOKWVY
avépyxetal nepimou oe 3,0% tou AENM, og moAU yapnAotepa enineda amnod oO,TL Tav npwv
Qo UEPLKA XPOVLAL.

Kat autd elval mavta mou enonuoivw o€ autolg ou untootnpilouv OTL To BAPOG Tou
Snuooiou xpéouc eival SUOBACTAKTO yLa TLG EMOUEVEC YeVEEC. 'Vwpilete OTL cuvBWC
avadépovovtal oto UPOC TNG OVOUAOTIKAG Tou aflag (mepimou €315 81¢), mou eivat
177% tou AEN to 2014. Ymootnpilouv OTL TO Xp€0¢ o€ auTo To eMminedo eival éva
ONUAVTIKO TPOBANUA KL OTLO LOLWTIKOG TOUENG SEV UTTOPEL vaL AELTOUPYNOEL OUOAQ UE
10 SNUOOLo XpEog o auTd ta emineda. OAot TpoefodAoUV OTL KATIOLA OTLYUH, OTIWG
yvwpiloupe KaAQ 0T OLKOVOULKA, aUTO TO Xp€og Ba mpémnel va e€odAnOel. Kat o povog
TPOmog yla va e€odpAnBet eivat n dpopoloyia. Tuvenwg yrati o EAAnvac moAitng va KAvel
pLo LOlwTLkA emévéuaon onuepa 0tav yvwpilel otL mpokeLtal va popoloynBel oto péAov
wote va anonAnpwbBel to dnudaoto xp€og; H amavtnon o€ auto To epwTnua eivat
OXETLKA EVUKOAN.

O Abyo¢ ovopaoTIKAG alog Tou xpEoug Ttpog To AEN, e TOV TPOTIO TTOU €XEL
KOTOOKEVAOTEL yLa va Sivel tn duvatotnta ocUyKpLong Tou SNUOCLOU XPEOUC HETALL TWV
SL0POPETIKWV XWPWV, TOPOUCLAlEL SUO ONUAVTIKA UELVEKTAUATA O OTL adopd TNV
EAAGSa, yeyovog mou Tov KaBlotd maparmAavnTKO:

1. Hmpwtn mapamAdvnon €XEL va KAVEL PE TO YEYOVOG OTL N tepLlodog wpipavong Tou
XPEoUC elval TepdoTia. H péon mepiodog amomAnpwing Tou XpEoug, i n Sldpkela
(duration) 6mwc To OVOUA{OUHE OTA XPNUOTOOLKOVOLLKA, ATOV TIEPLTIOU ot £€L
xpovia mpv to 2012. Twpa eivat mepimou ota 17 xpovia. Auth gival pia mapa moAu
ONUAVTLKA TIAPAUETPOC TTOU OAANALEL TNV EKOVA TOU EAANVLKOU Xp£0UG. H mpwtn
XPEOAUTIKN 800N, ota opoAoya rou ekdoBnkav petd to PSI tou 2012, eival
TIPOYPOAULOTIOHEVN YLo TO 2022 Kal Ba amonmANPwWVOUUE SOOELG AKOUN KAl LETA TO
2042. Otav anAwg e€eTALELC TNV OVOUAOTIKN afia Tou XpEoug dev Aappavelg urtogn
00U TIAPAYOVTEG OTIWE O XPOVLOMOC TNC AmomMANpwHAG. Opwc, omwc 6Aol yvwpiloupe



000 PeyoAUTEPN Elval N ePLoS0G amomMANpwUNG evog daveiou TO00 UIKPOTEPN gival
n aflo Tou onuepa. Av €npemne va uTtoAoyiooupe tnv kaBapn napovoa agia Tou
Xp€oug, Ba €mpeme va AdPoupe urton pog otL auth Ba Atav mapa MOAU UKpA
g€artiog tng mpoe€ddANCNC MANPWHWYV VLA UL LEYAAN LEANOVTLKN XPOVLIKH Ttepiodo.

2. H &eltepn mapamAdvnon mou KAVEL SLOPOPETIKI TNV MEPLTTTWON TOU EAANVIKOU
XPEOUC €XEL VAL KAVEL KUPLWG JE TOL ETUTOKLAL. Ta EMLTOKLA €lval TIOAU XOUNAQ orUEPQL.
AuTO odeiletal kupilwg oTtoug eTaipoug pag otnv Eupwlwvn mou enétpedav TNV
EKTOLLEVON AUTWYV TWV CNUAVTIKWY TIOCWV LE TOCO XaUNAA mitokia. TOoo ota
Swpepn ddvela ou pag xopnyrOnkav ota mhaiocwa tou 1%V Mpoypdppatog
Owovopukng Mpooappoyng amno to 2010 péxpt to TéAog Tou 2011 600 Kat ota davela
Tou Eupwmnaikol MnxaviopouU Ztabepotntag (ESM) amnd tig apxég tou 2012 péxpt
onuepa. To BaoLKO onUELO OTO OTOLO Bal TIPETEL VAL ETIKEVIPWOOUUE TO evlladEpov
HOG YLOL TOL ETILTOKLA E(VAL OTL QUTA ELVOLL KUPOLVOUEVA KoL OXL oTtaBepd. Auto
QTOTEAEL £va ONUAVTIKO AOyo avnouxiag. Av TPEMEL va KAVOULLE KATL yLa To Snpdaoto
XPEOG AUECO — PE SESOUEVN KAL TNV OXETIKN amaitnon 10oo and BouAsuTEg, amnod ta
HEoa HalIKNAG EVNEPWONG AAAA Kal aTtd ToV armAd KOGHO — TO IPWTO Tou Ba TipEmel
Va T(POOTIAOCOUE EXEL VAL KAVEL E TNV UETOTPOTTH TWV KUHOLVOUEVWYV ETLTOKIWV
o€ otaBepd ONEPQ, OE LA ETIOXN AUENUEVNG PEVLOTOTNTAG OTLG SLeBVE(C ayopEg.
Mati Wnopel va PNV UTIAPXEL PEVOTOTNTA OTNV AYyOPA TOU EAANVLKOU XPEOUG OAAG N
omapén auénUéEvng PEUOTOTNTAC OE TTAYKOOULO ETMESO OTPWYVEL TIPOC TO KATW TA
€TULTOKLA. MPETEL VA EKUETAAAEUTOU UE TNV CUYKEKPLUEVN KATAOTOON YLa VOl
ETUTUXOUE TNV HETATPOTI TWV KUHOLVOUEVWV ETLTOKIWV o€ oTaBepd mpog 0deAog
HLOG TOUAGXLOTOV YL KATIOLO HEPOG TOU XPEOUG HAG. AG LNV Eexvape AAAWOTE WG
S16aokoupe Toug poltnTEC pag yia ta odEAn tng dtadopomnoinong. H e€aodpaiion
oTaBEpWV EMITOKIWV YLa £€Val LEPOC TOU XPEOUG HOG ELVAL KL QUTH ML Lopdn
Sladopomnoinonc.

OLnapandavw dtadopomolioelg tou EAANVIKoU dnpoclou xpEoug, Suotuxwg, dev
daivetal va €xouv yivel amoAUTw KatavonTteg and oAoug otnv EAAGSa. Etoy, yla
napadelypa, n aflwpatikr AvtutoAitevon Sivel peyain éudaon oto UPog Tou
OVOHOOTLKOU XPEOUG KoL {NTA amopeiwaon Tou, EexvwvTac OTL To SNUOOLo XpEog Sev
QTOTEAEL TPOXOTIESN LA TNV OVATITUEN TNE XWPAG TOUAAXLOTOV 0T 7 EMOUEVA XPOVLA
Kall EexvwvTag, TEPLEPYWC, OTL SAVELOTEG LA lval TLAAL TIOALTEG, OL TTOALTEG TwV
uTOAomwv Xwpwv tnG Eupwiwvng. Ze MOALTIKO eninedo, n émola Slanmpayudteuon Ue
TOUC €TALPOUC KOl SAVELOTEC LOG, TIEPAV TWV OCWV OVEDEPQ TTOPATIAVW, Ba ETTPETE va
EXEL WC TIPWTN TIPOTEPALOTNTA TN HELWON TWV OTOXWV yLa Ta LEANOVIKA, aro to 2016 kat
LETA, TIPWTOYEVH TAEOVACUATA, KAl OXL TNV OTOUELWON TOU OVOLLOOTLKOU XPEOUG.



To 6moLo TMOALTIKO KEPAAALO EXOULE WG Xwpo Ba MPETEL va SLOXETEUTEL O€ PEAALOTLKOUG
otoxoUC, oL omoiol wheAoUV TNV eAANVIKA olkovouia. Evag KUPLOG TETOLOG 0TOXOG €lval
TO UYPOG TOU TIPWTOYEVOUG TTAEOVACHATOG KAt SV €{val TO UYPOG TOU OVOUACTIKOU
Xp€ouc. Kat, puaotka, n oémola SlampayUAteuon ylo Ta pwToyevi MAeovaouata, Ba
TPETEL VA YIVEL CLWTNAQ, XWPLG TUUMAVOKPOUGLEG KAl UE TTAPN ETLOTNLOVLKNA
TeKUnplwon. Oa analtiosl xpovo. Oa amattiosl cofapotnta Kat urteuBuvotnta anod
TOUG KUPBEPVWVTEG. Oa aIMALTAOEL AELOTILOTIO KOl OTO METWTTO TWV SLapBpwTIKWV
HETAPPUOULoEWY, TO OTtOLO €lval TTOAU CNUAVTLKO KoL AVAAUW OTn CUVEXELQL.

Kupleg kat kuplot,

AdlEpwoa NN oNUOVTLIKO LEPOC TNG OMIALAG HOU 0TO {TNUA TOU XPEOUG AAAA Kal auTo
elval HEPog TNG SNUOCLOVOULKNG KATAOTAONG TNG XWPAG. BAEMETE OTL N KUBEPVNON €XEL
KAVEL L0 TIAPOL TIOAU ONUAVTLKN TipooTtdBeila yia va BEATIWOEL KOL TNV KOTAOTAON TOU
MpoiUmoAoylopoU. Auto dev eival eUkoAo. Eival ebkoAo va BAEMELC Ta voUUEpA KAl val
oxeSOLALELG LELWOELG OTO XAPTL. XTNV TIPAtn, Opwc, eivatl SuokoAo va anodpaoilelg kat va
edapUOlELC TIG TIEPLKOTIEG TIOU CUVETIAYOVTAL OL GUYKEKPLUEVECG LELWOELG.

Ao tnVv AAAn MAeLPA, elval low¢ EUKOAOTEPO va AaUPBAVELS ATIOPACELG OXETIKA LE TNV
SnuooLlovouLkr) oAokApwaon Tapad yla tnv epapuoyr] Tou MPoypAUUATos SLapOpwTikwy
HeTappUBUioswy. Elval SUokoAn n epappoyr Twv TEAEUTALWY YLATL XPELALETOL ETLUOVN
OTn AETITOUEPELQ, EVW UTIAPXOUV KAl OUASEC ESIKWV CUUDEPOVTWY TTOU TTpooTiaBolv
va TI§ akupwaoouv. Kal cuvABwe aUTEG oL OUASEC €XOUV ONUAVTIKEG SLACUVOETELG UE TO
TLOALTIKO KOTECTNUEVO, TO YPAPELOKPATIKO KATECTNEVO, KATL.

OL SLapBpwTIkEG peTappuBuioelg eival o SUoKoAo va emteuxBolv o€ oxEon UE TOV
avtiotolyo otdxo TNG SNUOCLOVOULKAC OUYKALONG. MéxpL onpepa Opwe Sev aoknOnke
ONUAVTLKA TIiECT Yl TNV OAOKANPWON TOUG. TO HEYAAO HaC SLATPAYUATEUTIKO XapTL
OTLG eMadEC pag Pe TNV Tpoka orpepa eivat n Snuoclovoukn cuykAlon. Ouwg, dev
UMOPOULE TAEOV VO TTEPLOPL{OAOTE LOVO 0TN GUYKALON auTh. Aev elval apKETO TO
YEYOVOG OTL N KUBEpvnon €XEL Eava Tov €Aeyxo Twv tpaewv tn¢ kat Sev Eodevel
TIEPLOCOTEPQ MO Ta €0080a TNG. Mo va e€aodaAiocoupe 0tL n xwpa Ba emavéNBeL og
Slatnpnooug pubpoug avantuéng sivat anapaitnTto va epapUOCOUE KoL TO TTANPEG
TPOYPAULO TwV SLapBpWTIKWV PETAPPUOULoEWY.

Tnv avaykn twv petappubuicewyv €xouv avtiAndBel 0Aeg oL xwpeg ¢ Evpwiwvng. H
HOVLUN eMwb06¢ Twv cuvadéddwy oto Eurogroup — Toug TEAEUTALOUC EMTA UAVEC TTIOU
AUOUV Kal EYW eKel — eLNKPLVA €lval oL SLapBpwTIkEG petappuBuioslg. Ol ouvadeidol
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pou oto Eurogroup €xouv 6iklo oto va Tovi{ouv To GUYKEKPLUEVO {ATNUa. Kal eyw TNV
(6la otaon pe autolg Exw Otav aneuBuvopal oe EAANVLKO KOO, TOUG ETLONUAVW TNV
ovaykn ebappoyns Twv SLapBpwTikwy HETAPPUOUIcEWY OTWE avTioToL A OV TO
gmonpaivouv epéva oto Eurogroup.

Onwg 0Aot yvwpllete, n Evpwlwvn dSnuoupynbnke to 1999. Ouudpat otL eixa
OUMUETAOXEL EVEPYA TOTE OTLG SLadLkaoieg yla TV dnuoupyla tng Evpwmnaikng
Kevtpwkng Tpamnelag, nuouv otnv Tpanela tng EAAAS0og tote. AvnouxoUoaue TOTE yla
Vv Nopwopatikr Evwon, Toug Kavoveg mou Ba Empeme va epappooTtoly, T
ouuneplpopad Twv Kevrpikwyv Tpamelwv, KTA. N'vwpilape OtL ATav pio oAl SUoKOAN
npokAnon n e€acdalion tou otL oL 12 xwpeg TG Evpwnaikig Evwong Ba cUPUETEXOUY
O€ JLO KOV VOULOUATIKN €Vvwaon, OTou eTIBAANETAL UL KOWVH VOULOHOTIKY TIOALTIKN O€
XWPEC HE SLaPOPETIKEG KUBEPVNOELS Kal dladopeTikol TpolmoAoyLlopouc. BéBata kat
TOTE SnuLoupyndnKav KAToLoL KavOVveg 0pB¢ SNUOCLOVOULKAG cuunepldopdc aAlda Sev
UTINPXE EVAC KOLWVOC TTPOUTIOAOYLOUOG avAAOyOoC e auToV Twv HIMA. ‘Htav moAu SUokoAo
va dopnooupe tnv Eupwnaikn Noptopoatiki Evwon ek Tou pundevog mapoAo tov
evBouolaouo poc.

Twpa, pe Tov epXopo TG SleBvolg Kplong, OAoL avayvwploav OTL xpelaletal elte
amoAuTn SnUoclovouLkr elBapyeia eite £vag Kowvog poUmoAoyLopog. To Seutepo Sev
To BéAeL kavévag otnv Evpwrnn. Onwc Nén yvwpilete o Eupwmnaikdg MpolmoAoylopog
(otnv eupltepn EE kot OxL pévov otnv Evpwiwvn) ivatl icog To oAU e to 2% tou AEN
™¢ Evpwnaikng Evwong. KaBe xwpa emBupel va KpatrhoeL EVTOG CUVOPWV TNG ToV SLKO
™G €BVIKO PO UTOAOYLOUO, TN SLKH TNG OLKOVOLKI) TIOALTLKA.

‘Exoupe AotV €va cUVOAO XWPWV TIOU €XOUV KOLWVA VOULOUATIKN TIOALTIKA. Tautoxpova,
£€XOUV QVOLKTA cUvopa PETAEL TOug aAAA aKOUN SV amoTeAoUV pla BEATIOTN
Noptopatiky Zwvn eneldn dgv €xouv Kowvr SNLOGLOVOLLKE TIOALTIKH Kall S€v €xouv évav
LOXUPO Koo mpolmoAoylopo. Metd tn ebvn kpion, n andédaon yia tn BeAtiwon g
OUYKEKPLUEVNG KaTAoTaoNG Baciotnke otnv mLototepn ebappoyn Twv SNUOCLOVOULKWY
Kavovwyv. H mpaktikn ou akoAouBnonke Petd amo 2-3 xpovia SLampaypateUoEWV
o6nynoe otnv ULOBETNON AUOTNPOTEPWV SNUOCLOVOULKWY KAVOVWY, Evtaén TOuG OTO
JUvtaypa TG KABe XWpPOG OTIOU AUTO EMITPEMETAL, TPATIE(IK) EVOTIOINGCN, KATL. KOl
QAAEC TP OLOLEG TIPOKTLKEG.

Mapd TV MPooTABeLla TwV TEAEUTALWY ETWV, N VOULOUATIKN EVWON TIAPAUEVEL, KOTA TN
YVWHUN Hou, aTteANG. XpelalOUaoTE KATL TEPLOCOTEPO. XpeLaldpaote Babuoug
eheuBeplag otn cupneplpopd £KACTNG OLKOVOULAG, TTOU VA LNV amoSUVAUWYOUV TNV
VOULOUATIKN évwon. XpelalOUaoTE EPLOCOTEPN EVEALELQ OE TEPIMTWON LG



QOUHMETPNG KPLONG 0TNV EVUPWTIAIKI) OLKOVOULOL WOTE va UTIAPXOUV TtEpLBwWpPLA
QVTIOPAONG LLOG LEMOVWUEVNG XWPAG. AV UL xwpa gV Umopet va apuvOel amévavtl
OTN CUYKEKPLUEVN KPLon HE TN XPNoN TNG SNUOCLOVOULKNA G TIOALTLKAG, TOTE €lval
amopAiTNTO VoL XPNOLLOTOLAOEL KATOLo GANO epyaAeio. ITtnv mpa&n auto To EVAAAAKTLKO
epyaleio sival n eveliia tng dlag tng olkovouiag. Eival avaykaio OAEG oL OLKOVOULEG
TWV XWPWV IOV amapTi{ouV Tn VOULOMOTIKI £VWon Va YiVOUuV TILo EUEALKTEG WOTE Val
QUTTOKT|OOUV KOWVA XOPAKTNPLOTIKA. OL EVEAIKTEG OLKOVOLEG UmopoUV, Tio EUKOAQ, va
QVTLLETWTILOOUV TLG KPLOELG.

M’ owtd oL SLopBpwTIKEG peTappuBbuioels eival To KAELSL yla TNV EMITUXNUEVN
OLKOVOULKNA TIOALTLKN oo 6w Kal TEpa. Oa EMPETE va elval ON TO KEVIPLKO ONUELO TNG
OLKOVOULKAG TIOALTLKN G oTtnV Eupwlwvn €dw Kkat 15 xpovia. Quudpal tote otny nepiodo
TIoU TipoeToLalopacTay yla tnv eilcodo otnv Eupwnaikr Noplopatikn Evwon, 0tL
Hlovoa o€ 6Aoug Toug ouvadEADOUC AAAWY XWPWV yLa TIC SLapOpWTIKEC
HETAPPUOULoELS. AvapwTLOpoUV NN oo TOTE yLoTl KaVEVOG €V 0LOXOAEITO LIE TIG
HETAppUOUioeLs. Tote, SUCTUXWC, OL TIEPLOCOTEPOL Bewpouoav OTL N SIKry Toug
alolodogn ekdoxn TNG VOULOUATLKAG Evwong Ba Aettoupynoel xwpig mpofAnuata.

H kplon opwg npbe kat n emidpacn TnNG ATOV OPVNTIK KAL ACUUHETPN LETALY TWV
XWPWV. ZUVELSNTOTIOLNCAUE OTL SEV BEAOUE VA XPNOLLOTIOLCOUE TN SNUOCLOVOULKNA
TIOALTIKI) WG LETPO avTidpaong otnv Kpion, KATL TTOU EUKOAOTEPA YIVETAL OE OLUTOTEAELG
XWPEG Omwc ot H.M.A ) to Hvwpévo Baaoilelo. ‘OAol dpxloav va AUV TTAAL yLa TN
XPNOLUOTNTA TWV SLapOpWTIKWVY LETAPpUBUicEWY.

‘EtolL 1O Kpiowo epwtnua amnod edw Kot mépa lval TL KAVOULE O AUTH TN XWPA OTOV
XWPO Twv petapuBuioswv. Oa katadépou e va avaldBoupue tnv bloktnoia
(ownership) Tou petappuBulotikov mpoypappatog; Eivat avaykaio otnv EAAGda va
avaAdfoupe TNV LOLOKTNGLA TOU TIPOYPAUMATOC OAOL, Kot OXL Lovo n KuBépvnaon. Av n
dloktnoia Sev yilvel mpayUaTIKOTNTA, AVEEAPTNTA ATTO TO TOGO OKANPA Ba
npoonadnoel pia KuBEpvnon, mavta Ba uTtdpxeL kamola AAAN oto pEAAovV mou Ba
UTTOPECEL VOL OKUPWOEL TLG T(PONYOUUEVEG HeTappuBuioelg os xpovo dt. Emitn
gukalpia, avadépw edw OTL N £vvola TNG LOLOKTNGLag EVOC HETAPPUBULOTIKOU
TIPOYPAUHOTOC HEAETNONKE ekTETAPEVA aTtO €vav EAAnva epeuvntr oto ANT, kamola
Xpovia mpLv ano tv ekdnAwon tng kpiong otnv EAAASa.

Eival moAU eUKkoAO va oTAPATACEL A KAl va avilotpadel pia petappubuton. MotéPte
UE, LEPOC TNG SOUAELAG pou oTo Yroupyeio OKOVOULKWYV Elval va mpoomabw va
gunodiow TG mpoomabele¢ AANAWV VAL 0KUPWOOUV HETAPPUBULOELG TToU dN
edapuoOcapEe HOALG TIpLV Ao LEPLKOUG UNVEG. DavtaoTteite Aoutdv av o mMANBUOUOG pLag



Xxwpag ev untootnpilel TNV HeETaPPUBULOTIKN TipooTaBela. Mnv Eexvate OTL oL TTOAITEG
elvat autol mou Ynoilouv kat ekAéyouv Toug MoALTIkoUG. Me autr tn Aoyiki Aoutdv, av
oL TtoALteg Sev emBUOUV TNV EPOPUOYI) TOU HETAPPUOBULOTIKOU TIPOYPAUOTOC, ATTAA
Sev umdpxeL TPOTOC yia val 0AAAEEL TPAY LATIKA N XWPEA KOLL VAL TIPOXWPNOEL UMPOOTA.

To 2015 eivatl KploWo va GUVEXLOTEL N LETAPPUOULOTIKA TtpooTtdBela. Oa gival n
TIPWTN XPOVLA KOTA TNV OO0 N OLKOVOULO [LOG AVOUEVETOL VA ETILTUXEL EVOV CNUOVTIKA
uPNAOG puBUO avamTuEng, e To SLABECLUO ELCOSNUA VA AUEAVETOL KaL TNV avepyia va
HewwveTal. H BeAtiwon Tou olkovouLKoU KALpatog €xeL 6N Eekvnoel. AVapéVou e OTL
Ba emtayuvOel Tov EMOUEVO XpOVO.

H BeAtiwon Tou olKoVouLKOU KALHATOG 0 cuVOUAOUO E TNV MOPAAANAN edapuoyr Twv
SLopBpwTIKWV peTappuBuicewy eivat mbavo va neioel Tov TAnBuouo 6Tl oL
HETaPPUOULoELS €lval TPoG 0 ENOG TOUC KaL, YEVIKOTEPQA, TNG OlKoVouiag. AANwOoTE €vag
oo Toug AGyoug yla tov omoio kaBuotepel n oAokApwon TnG epapuoyng Tou
TIPOYPAULUOTOC TWV SLapBpwTIKWV LeTappubuioewy, OTwe TOAU KaAd yvwpllete, sival
OTL Ol LETAPPUBUIOELS £XOUV ONUAVTLIKO KOOTOG BpaxumpoBeopa kat 6deog pévo os
HaKpOoTpOBeapo opilovta. To KOOTOG TNG LETAPPUBULONG Elval UTTAPKTO KOl AUECO
QVTIANTITO YLA TG CUVTEXVIEG TOU onpepa eMWdEAOUVTAL OO TO CNHUEPLVO KABECTWG Kall
Sev BéNouv va aANAEeL. EKETAANEUOUEVECG AOLTTOV TO YEVLKOTEPO KA SUCAPETKELAG
aywvilovtal yla tTnv akUPWon TwV HETAPPULUOUicEWV Tou Toug Biyouv. e auto
OUVETILKOUPOUVTAL OO PEYAAO aplOO TTOALTWY, OL OTIOLOL £X0UV EMNPEACTEL APVNTLKA
arno tnv Kpion kat eopaipéva Bewpouv OTL YL autod Ppraive oL petapubuioels. e
avtiBeon pe to endaveég Toug KOOTOG, To OPeAOC AT TIG LETAPPUOUIoELS elval
Suaoblakplto amnod tov moAitn.

Tnv ponyoUpevn eBdopada oto KowvoBoUAlo, otnv opAia pou mptv amo tnv Yndlon
tou NpolmoAoylopou 2015, yio akopn pa ¢opa EMKEVIpWONKA OTNV ovayKalotnTa
TwV petappubuicewyv. Kal pwtnoa tnv Alwpatiki AviutoAitevon — ylati kamnota
OTLyUn unopel va avaAdBouv tn StakuBEpvnon tng xwpag — av eival dStatebelpévol va
ouvexloouv TNV PETappUOULOTIKA TtpooTidBela. Av Bewpouv OTL AUTEC OL
HETAPPUOULoELC elval avayKaleg yia To KaAd Tng xwpac. Eival avaykaio va givat
EIAKPLVELG TOUAGXLOTOV OTNV OMAVTNON TOUC OE QUTA T EpwTHATa Kal va Eedpuyouv
OUTTO TO YEVIKOTEPO KALUA TWV EVKOAWV UTIOOXECEWV TIOU £XOUV SNLLOUPYNAOEL TOV
teAeutaio kapo. Eival ebkoAo va uTtdoxeTal KAmoLog auénoelg uobwv, SUCKOAO va TLg
XpnuatodotioeL Kot TTOAU TLo SUCKOAO Vol TIPOXWPNOEL TIG LETOPUBULOELG.

H xwpa pag urmodépel — OxtL Lovo onpepa alAd tig teAeutaieg Sekaetieg anod tnv
TIAEUPA TNC TOPAYWYNG, TNV TTAEUPA TNE TPoodopag. To mpoBAnua tng EANadag onpepa



Sev elvat 1600 Kebvalavng popdng, dnAadn to napadootakd mpoBAnua tng Sekaetiag
Tou 1930. Npdypartt unopel va uTtdpyeL kot TPOPAnUa and tnv mMAeupad t¢ NTnong
oAAG TO Baotko TPOBANUA TpoEpXETAL Ao TNV MAEUPA TG Mpoodopdc. Kat eivat
eUPAVEC amod To Yeyovog OTL yla tapa TIoAAA xpovia dev eiyape otnv EAAGSa Zéveg
Aueoec Emevduoelg(Foreign Direct Investments, FDI, ZAE). Kavévag Sev epxotav yla va
enevduoeL. Tautoxpova Sev elyape ONUAVTIKEG e€aywWYEC evw TNV (Sla wpa oL
ELOAYWYEC HaG ekToEEUTNKAY, SNAASH KatavaAwvape EEva mpoolovia pe SaVELKA,
Xwplg va mapdyoupe ayabd Kal UTtNPEGCLEG TTOU VA UMOPOUE VO TTWAOUE OTOUG
gevouc.

Ayvonoape TV MAEUPA TNG TPoodopAG. AYyvoroape 0KOUN KOL TNV OyPOTLKA Ttapoywyn
TIOU XpNnoLuomnoinoe Ti§ erdotnoelg amo tnv Kowvr Aypotikr) MOALTIK yLa pn
TIAPAYWYLKOUG okomoU¢. Kat 0AoL Tav euxaplotnuévol, SLEBeTav Ta mpoiovta Toug o
L0 TIPOOTATEUMEVN ULIKPN ayopd Omou 0ol gixav xprjpata. Ta xpAuata Opws RTav
Savelka. Twpa 0w autd tTeAeiwoav. Xpelaletal va dlopBwooupe pelg, Hovol pag, Tnv
TIAEUPA TNG TPOODOPAC OTNV OLKOVOULa HaC.

H 610pBwon ¢ MAeupdg TNG poodopag — ou Sev UMopel va yivel amd Tnv pia pépa
otnv @AAn — Ba mpokaA€oel Kal TNV avénon tng Intnong eneldn Ba avénbouv apyd aAAd
otaBepd ta eloodnuata. MaAL emavalapBavw OtL autod Sev Unopel va yivel ypriyopa.
Aev UTTAPYXEL KOVEVAG TPOTIOC yia va au€nBel n ouvoAikr {Tnon e To £ToL BEAw 1) va
SnuoupynBouv povov pe tnv moAttik BouAnon 300 xAladeg B€oslg epyaciag. Itnv
aflwpatikn AvtutoAitevon daivetal va Bewpouv OTL N Kpion ekel €Ew oTNV MPAYUATIKA
olkovoula ivat anokAeloTikd poPAnua {ntnong kat urtootnpilouv tn dnuoupyia 300
XALadwv VEwv Bécewv epyaciag. Molog opwe Ba xpnuatodotroeL TIG VEEG BETELS
epyaociag; Autd ta kepahata mpémnel va e€acdaiiobolv anod kamou. Asv paivetal va
€xouv avaAuoel og BaBog tov Tpomo e€eUPeonC TWV OPWV I TO AVTLKEILEVO
npootBEpevng aiag mou autég ol BEoelg epyaciag Ba mpoodEpouv.

Avtipetwrniloupe mpoPAnUa kuplwg mpoodopdg, ou eival pakpompobeopo. Ziyoupa,
OHWG, UTtapxEL Kat BpaxumpoBeopo mpoPAnua Iitnong. Kaveig dev to ayvoel. OL
KATOLKOL TNG XWwpog Bplokovtal oe SUokoAn B€on adou to eloddnpua toug dev emapkel
yla va KaAUouv TIc avaykes toug. H Zntnon, opwc, dev pumopet va avénbet pe
OVOKOLVWOELG TPOCSANPEWV IO TO KPATOC, XWPLC AVTLKELEVO Kal TTOPOUG.

Kupleg kal kuplo,



MBavov va pwTrOETE O AUTO TO ONUELOD, TL KAVOUUE W¢ KUBEpvnon yla va
enavadEPOUE TN xwpa o€ BLwotpo pubuo avatnuéng. MNpwta anod oAa Stopbwvoupue
TO SNUOCLOVOULKO TTAQLOLO TNG XwpPac. Kal otav avadEpopal oTto SnOCLOVOULKO
mAaiolo ¢ xwpag Sev avadEpopal oTa VOUHEPA TOU EAAELUUATOC, TTOU avédepa
vwpitepa. Avadépopal Kuplwg oTig PeTappuBbuioelg mou epapudloupe Kal adopouv
Kuplwg TNV dopoloyLkn LETapPLOULON, TNV LETAPPUOULON TOU POPOELCTIPAKTLKOU
HUNXaVLIoUoU, TNV epapuoyr) TOU TPOYPAUUATOC LOLWTIKOTIOLCEWVY WOTE va BeATLWOEL n
OTTOTEAECATIKOTNTA TNE IEPLOUTILAC TOU Snuociou, va pelwBel To Snuoacto XpEog, KTA.

YtaBepomoloape To TPANElIKO cUOTNUA TNG XWPAC. H Tpoodog mou onuelwdnKke otnv
EAAGSa ta tedeutaia xpovia sivat onuavtiki. H kpion oto tpanellkd cuotnua dev pbe
amno 1o eEwTePLKO. H kpion dnuioupyndnke wg amotéAeopa tng EAANVIKAG
Snuoaclovoutkng kpiong. Tov Baoikod poAo otnv cuvdeon Twv U0 KPIoEWV —
SnUoolovouLKn Kot Tpamellkn - eixe n edpappoyn tou PSI to 2012. Auto Atav to
TEAELWTIKO XTUTINUA YLa TO TPATEIIKO oUOTNHO. TOTE OUCLACTIKA Ol TPATELEC EUELVAV
xwplc kedpdalata. H kepaAatakni Toug faon KATaoTpadnKe.

O Tpanellkog TOPEQG Elval £vVag oo TOUG TLo EWOTPEPELS TOUEIS TNG EAANVIKNAG
olkovouiag. Htav amnod toug mpWwIouG TOUELS TTou dnuoupynoav SIKTua oTLg XWPEC TOU
npwnv AvatoAtkoU pimAok kat otnv KUmpo. O tpamellkog TOUENG CUVETWG Elval va
BaolkO OTOLYELO TNG OLKOVOULOG HOG LECW TNE XPNUATOSOTNONG TToU TapEXEL. Kal Omwg
OoAoL yvwpilete oL olkovouieg TN Eupwnng eival tpamelo-KevtplkeG. AuTto ival mibavo
va aAAdgel oto pEAOV Kupilwg ylati ot Tpdrmneleg Oa cuvexioouv va kouBaiolv Ta
PoPARHATA TNG TPEXOUOCAC KPLong Kal cuvenwg &g Ba unmopécouv va avéfoouv
ONUAVTLKA TN Xpnpatodotnon touc. Elval o mibavo n véa xpnuatoddtnon va
TIPOENDEL Ao VEQ TIEPLOGOTEPO EEELOIKEUPEVA TILOTWTLKA WOpUHATA OTIWE ALUTA TTOU
Aettoupyouv Nén otnv Eupwmnn. H véa taon 6& Ba apynosl va ptaocel kat otnv EAAGda.

Inuepa oL Tpameleg eival MANPWE avakedalalomolnUeve. Auto ev onpaivel autopoTo
NV emiAuon OAwV Twv MPOBANUATWY TOUG. AG NV EeXVAUE OTL OL TPATIELEG £XOUV VAl
QVTILETWITIOOUV Kal Ta TTOAU uPnAd un e€unnpetoupeva davela. Eva tpito twv daveiwv
TOUC £XEL XOpNyNnOel o€ emixelpnoelg Tou eite Sev Umopouv GHUEPO Va TO
efumnnpetrioouyv eite KABUOTEPOUV TIG TTANPWHEG TOUG. AUTO KAVEL TIC TPATELEC
SLOTAKTLKEG WC TIPOC TNV Xopnynon VEwv daveiwv. Mapd ta pofAUATA, OL TECOEPLS
OUOTNULKEG TpAmeles — oag To unevOupilw edw — katddepav va oAoKANPWOOUV LLE
ETUTUXLO TOV TIOLOTIKO €AEYXO KaL Ta tpoodata stress tests tng EKT, kaBwg kat tng EBA
maAalotepa.
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Ol tpaneleg onpePa UITOPOUV VA XPNOLULOTIOL)COUV TNV YVWon TToU €X0UV LA TLG
OUYKEKPLUEVEC ETILXELPNOELG UE TIPORARATA ATOANPWHAG, YA va eTSLwEouy
OUYXWVEUOELG KOL YEVIKOTEPA LEYAAO LEPOC TNG ETIXELPNUATIKAG avadlapBpwaong mou n
OUYKEKPLUEVN OlKovouia xpeldletal. 2 auto To onpeio Ba katadeybel n xpnowotnta
ToU Tpamellkol Topéa, SNAad OTN LETATPOTTH TOU TEPACTIOU OYKOU TWV W
e€unnpetoupevwy Savelwv og pla eukatpia yla avadlapbpwaon Tou ILWTIKOU TOUEN TNG
XWpPOg.

Mati ag unv Eexvape otL Eva amo ta Bactkd POoRARUATA TNG CNUEPLVHG OLKOVOULOG TNG
Xwpag elvat, omwc 6AotL yvwplilete, n umapén peyalou aplBpol oAU ULKpWY
ETUXELPNOEWV. Baolkdg Toug 0TOX0C 0TO MapeABOV NTav n eyxwpla ayopa. Asv eixov
aoxoAnBel moté pe tnv duvatotnta npowbnong Twv MPOIOVTWY TOUE OTNV TIOAU
HEYOAUTEPN ayopa TOU eEWTEPIKOU. AAG YL VA UITOPECOUV VAL KAVOUV KATL TETOLO, Ba
TPEMEL va auéoouv To HEYEBOG TOUG Kal TI¢ SUVATOTNTEG TOUG. XpeLaleTal va
QIOKTHo0oUV To S1KO TOUC AoyloTrplo, va TipooAdfouv avBpwroug mou kataAapaivouv
oo MWANCELC, TTOU UTTOPOUV va MARoOoUV 0TO e€WTEPLKO Kat va TafldEPouv. Elvatl
avaykoio va avadlopyavwaoouy TG §pactnplotnteg Toug. TEAOG Ba pEmeL va
gemepacouv tnv avtiAnyn tng emiBiwong €1g Bapog Twv dnuociwv ecodwv,
anogevyovtag SnAadr va mAnpwoouv toug popoug touc. Eivat avaykaio va
Snuoupynoouyv pla véa eEwaotpedn avtidnyn yla to «emxelpeivy». Eival avaykaia n
avadlapBpwaon Twv EMXELPNOEWV Kal N avénaon Tou pey£boug Touc.

Kupleg kat kuplo,

Mépav amod Tov XpNUATOOLKOVOULKO TOPED, €VaC AANOG ONUAVILKOG TOUEQS OTN
HUETAPPUOULOTIKN HOG pooTtdBela ival n loxupormoinon tTwv Beouwv otnv ayopa
epyaociag. Elval éva B€ua evaiobnto kot onuavtikd. Ta mepaopéva xpovia 860nke
TIPOTEPALOTNTA OTNV aneAeLUBEPWON TNG ayopAG Epyaciag, evw aviiBeta kabuotépnoav
ol LeTapuBUioELS OTIC ayOopPEC TTPOTOVTWY KAl UTINPECLWY. POCWTIKA RUOUV avTtiBeTog
OTOV XPOVLOUO aUTO TNG epapuoynS Twv PHeTappuBbuicewv. MoAL mpv EEKvoEL n
61ebvn¢ kpion tou 2007, éypada yla TV ospd Ue TNV omola Ba Enpene va
epappootouv ot petappubuioslg otnv EANGSa. Z€ €va ekteveg apBOpo pou to 2007
gypada otLn edpappoyn Twv petappubuicswyv otnv EAAada Ba npemnel va EekviioeL amo
TNV ayopd MPOoTlOVTWY KOl UTINPECLWY KAl LETA VA aKOAOUBoouV oL LETAPPUOUIoELG
oTnvn ayopd pyoaciac.

H ouAAoyLoTikn iow oo autr Ttnv MPoTaon ATAV OTL Ol LETAPPUBUICELS OTIG OYOPEC
npoiovtwy dev Ba 0dnyovuoav og Apeon AMWAEL ELGOSHUATOC YLoL LEYOAN pepiSa TOU
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TANBUOUOU, eV HEOW MAALOTA TNG KPLoNG, OTIWG TEAKA CUVERN LLE TIG LETAPPUBUIOELS
oTnNV ayopad epyaciag. Emepalvelg otnv ayopd Mpoioviwy Kol LETA aprVELG TOV
OLWTLKO TopEa va £pBeL og Loopporia. Kal adrvelg tTnv petappuBuLon otnv ayopa
epyaciag va akohouBnoet. Kat ag pnv Eexvape otL n ayopd epyaciog otnv EAAada
KLVelTal yUpw amo To 6imoAo SnUodoLog TOHEAG — LOLWTIKOG TOMEAC. O LOLWTLKOG TOHEQS
HAALOTa, MEXPL ONHEPA EEALTLOG TNG AVATIOTEAECUATIKOTNTAG EAEYXOU TWV KAVOVWV TNG
EPYOTLKNG VOUOBEeoiag KaTAdePVE OUCLAOTLKA Vo AeLToupyel og €va mepLBAaiAov
anoAuTnG eveALiag.

Meta npOe n Tpoka. Quuadpal oAU KAAA OGO TILECTIKOL ATAV OL EKTIPOCWTIOL TWV
Savelotwv otav Auouv XupBouiog Tou Npwbunoupyou Aoukad Mamadnuou. Emépevayv
PWTA 0TNV edpapuoyn Twv LETApPUBUicEWY oTNV ayopd epyaaciag, mBavoloyw Kupiwg
eneldn nTav eUKOAN n mMpaypatonoinon Toug. Asv vouilw otL e€unnpeToloaV KATTOLO
OUYKEKPLUEVO TIPOYpapUa 1 elxav okedBOel Tnv opbr oelpd epapuoyng Twv
HETAPPUBUIoEWY OTNV Ywpa. ATTAG n LETOPPUOULON OTNV ayopd epyaciag ATtav mo
€UKOAN W¢ TPOG TNV edappoyn TNG. ZTNV MPAEN EXELC VO OVTIUETWITIOELG LOVO UL ayopad
epyoaoiag. Emeppaivelg kat SlopBwvelg ta AaBn kat autd emnpedlel OAOUC TOUG TOUELS
TNG OlKOVOULaG. ATO TNV AAAN TIAELPA, av eMEAEyaAV TNV EDAPLOYN TWV
HETaPPUOUIoEWV OTNV ayopd mpoiloviwy, Ba Empermne va aoxoAnBoulv pe tnv
HETAPPUOULON 500 1} akopn kot 1000 emipépouc ayopwv Kot Ba Enpene va
OVTIUETWITIOOUV EMITUXWG TLG OVTIOTOLXEG OUASEC oUUDEPOVTWY TTOU Ba EvavTlwvovTav
otnv KABe petappuOuLon.

Katad tnv anmoyn pou, OpwE, n eMAOYA TNG LETAPPLUOULONG oTNV ayopd epyaciag mpLv
Qo TNV ayopd MPoildvtwy NTav LeETafl Twv Baokwv Adywv ou odriynoav otnv HeyaAn
UdEON TTOU QVTIUETWTTI{OVUE OAUEPQ. EMNPEACTNKOV E AUTO TOV TPOTIO TaA El0odUATA
Tou MANBUGoHoUL Kal n Udeon €ylve TOAU peyaAlTepPN.

Ye KABe mepintwon, Ba MPEMEL va avayVwPLoOUE CHUEPO OTL OL LETAPPUBUIOELC TNV
ayopd epyaciag Exouv oxedov ohokAnpwOel. AuTO ToU aTOPEVEL elval N oAokApwon
TWV peTappubuiocewyv otnv ayopd nmpoidvtwv. Epyalopacte okAnpd wote va
TIPOWONCOUUE TNV ameAeVBEPWON TNEG ECWTEPLKAG ayopaAc, TNV SLEUKOAUVON TOU
€€WTEPLKOL EUTOPLOU, TNV HETAPPUOULON TWV AEYOUEVWV «KAELOTWV» ETIOYYEAUATWY,
NV aneAevBEpwon mapPoXN G UTINPECLWY, TNV aAVAUOPPWan TNG AYOPAS EVEPYELAC, TWV
HeTadopwyv Kal TNG VAUTIALAG.

‘Exouv yivel moAAd — vouilw yvwplilete tnVv Lotopia Twv EpyaAelobnkwv (Tool-kits) tou
OO0ZA. Zntoape amo tov O0ZA va pag fondnoet yia tnv HeTappLOULON TS ayopag
TPoiovTwy. H6N oAOKANPWOAUE TOV LEYAAUTEPO UEPOG ATIO TIG LETAPPUOUIOELS TTOU
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nipo€PAene n mpwtn HeAETN Tou OOZA. Twpa cuveXilou e e TNV edapuoyr TwWV
Spacewv mou neplapBavovral otn Seutepn HEAETN. OEAOUUE va ameAeUBEPWOOUUE
™V ayopd npoiovtwv. Eival pia moAv SuokoAn npoonadela. Mpémel va oAokAnpwOel
map’ OAeg Tig SuokoAieg. Kal dev mpemel va Eexvape OTL, OMWCE LTt KOL TTPONYOUUEVWC,
UTIAPXOUV ONUOVTLKEG TILECELG ATIO OUASEC €KWV CUUDEPOVIWY TTIOU CUVHRBWE €Xouv
KoL TIOALTIKEC SLOLOUVOEDELG.

Kupleg kat kUplot, Ayanntoi cuvadeAdol kabnynteg,

Oé\w va oag Swow KATIOLA OTOLXELA YO VAL KOTOVONOETE TNV TPO0S0 TTOU €XOUE KAVEL
HEXPL OTLYUNG 600V adopad TI¢ petappubuiosls. ANwoTe elcaote akadnuaikol kat
TPOTLUATE TTAvVTa Ta VoUepa. To 2014 Aounody, BeAtlwOnkape kata 10 B€oelg otov
Asixtn Tou World Economic Forum. O cuykekplpévog Seiktng urmoAoyiletal otnv
EABetia, av dev kavw AaBog, kot mep\apBAVEL LLO OELPA ATIO LAKPOOLKOVOULKOUC Kall
HLKPOOLKOVOULKOUC Seikteg. OL emibooelg pag ev eival ToAU KaAEG KUplwg ylatin
HLOKPOOLKOVOLLKN KATAOoTAoN TNG Xwpag dev e€eAixBnke kaBoAou kaAd Ta teAsuTaia
névte xpovia. Map’ OAa autd BeAtiwvopoaote. Huaotav otnv 91" 8éon to 2013 kat otnv
81" 10 2014. Av ctaBepomnolnBei N LAKPOOLKOVOULIKH Katdotaoh, TOTe Bewpw OTLN
katataén pog Oa BeATiwOel akOUO MEPLOCOTEPO.

‘Evag aANOC SElKTNE avTaywWVLOTIKOTNTAC, TTOU EUTLOTEVOUAL TTEPLOCOTEPO, £ival O
Seiktng Doing Business tn¢ MNaykooutag Tpanelog. NMPOoTIW TOV CUYKEKPLUEVO SELKTN
eneldn bev e€aptdatal anod UTTOKELMEVIKA oTolxela. ZUpdpwva pe to deiktn Doing
Business, BeAtiwvopaote. To 2009 Auaoctav n 100n xwpa otnv mayKOoUaL Katatagn.
IAuepa Exoupe BeATwOel kal elpaote otnv 61n B€on. Asv €xw pall pou ta voUpEpa
oAAG av Bupdpal KoAA 0 HEGOG 0POC TWV XwPwV Tou OOZA 0TNV GUYKEKPLUEVN
katataén eival oto 25. Epeic elpaote akoun oto 61. Av cuveyxiooupe tTnv
HETAPPUOULOTIKA pog pooTtdBela, o€ éva eUAOYO XPOVIKO Sldotnua, Ba dtdcoupe Tov
HEGO 0po Tou OOZA 1) akOun KoL TOV AVTLOTOLXO HECO OPO TWV XWPwV TNE Eupwlwvng
TIOU €lvall aKOuUn HLKPOTEPOC, 0To 17. EXxoupe apkeTo SpOUO UMpooTd pag, aAAd
BeATlwWVOUQOTE.

‘Evag evlladépwv tpitog deiktng eivatl autog tou O0ZA, ou neplypadel thv
OVTATIOKPLON HLOG XWPOC 000V adopd TNV EPappoyr TwV avoyKoiwv HETappubuicewv
yla tnv BeAtiwon tn¢g okovouiag. ZUudwva Ue To OXETIKO Seiktn, €lpaote otnv mMpwtn
B€on petalL Twv xwpwv Tou O0ZA ta teAeuTaia Xpovia, KAvoupe dnAadn tig
TIEPLOCOTEPEC VEEC LETAPPUOUIOELC KAOE XpOvo. Kal BEATIWVOUOOTE XPOVO LLE TO XPOVO
o€ amoAuta HeyEOn. BéBata auto Seiyvel Kal TO YEYOVOC OTL EEKLVICALE QTTO L0 TIOAU
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XOUNAn Baon, adol CwWPEUTIKA oL LETaPPUBULoELS TaV 0TO TTapeABOV Alyeg Kal n
QVAYKN VEWV HETAPPUBOUIcEWY HeyAAn. e KABOE MePIMTWON OMWG, KOL QUTH N KATATOEN
Selyvel O0TL N mpo0odo¢ pag elval onUAVTIK.

MoAAot eotialouv TNV MPOCOXI) TOUG 0€ SEIKTEG AVTOYWVLOTIKOTNTAC KE Bdon To
povadiaio kdotog epyaciag. Nvwpilw oe mMoANOUG amnod eoag, dlaitepa oToug
HOLKPOOLKOVOLOAOYOUG, 8V TOUC APETEL O OPOG «AVTAYWVLOTIKOTNTAY. Tov Bewpeite wg
AaBog-évvola. Ouwg, o 6po¢ Xpnotpomoleital and Toug avBpwoug TG ayopag,
ETUXELPNUATIEG, KABWC KAl OO TIOALTIKOUC UE eMippon. Balovtag otnv akpn Toug
evéolaopoU¢ oag, av LETPHOETE TNV OVTOYWVLOTIKOTNTA TWV UloBwv otn dekasTia
HeTaL 2000 kat 2009, Ba SLATIOTWOETE OTL AUTH HELWONKE oNUOVTIKA, Wblaitepa o€
oxéon e tv Meppavia. Opwg, petda to 2010 avtiotpddnke n MPoONYoUEVN TTOPELA Kall
€xoupe Nén avakapuet ota emnineda tou 1995. I 6POUG KOGTOUG pyaciag Aomodv
ninyoivoupe kaAd. OAol pag edw to yvwpilouue, adou ot pobol pag petwdnkav
onUavtika. Edika eoeic ol mavemniotnulakoti mou epyaleote otnv EAAGda to yvwpilete
TIOAU KaAQL.

Kat av miotevete 0tL autol ot Seikteg emnpealouv tn duvatotnta pag va SlabEcou e Ta
TpolOVTA POG O0TO e€WTEPLKO, TOTE oL e€eAEELC 0TO e€WTEPLKO LOOLVYLO — TIOU Elval €vag
Tétolog Selktng — Ba oag tkavomotjoouv e€icou. To LoolUyLo TPEXOUCWY CUVOAAQYWY,
emutéAouc, to 2013 €ywve yla mpwtn dopd OeTIkO. Aegv elyope MOTE MAedvaoUA OO
TOTE OV £gKva N kataypadn otolxeiwv, SnAadn to 1948.

Ziyoupa n mopeia tou tooluyiou eival pLa Oetikn €EAEN. Aev emeTeUXON OUWG eMeLdN
Eadvika yivape Umep-avtaywvLoTIKol Kot apxloape va SlaBETou e Ta ayabd Kal Tig
UTINPECLEG MG 0TO EEWTEPLKO. To BETIKO LoolUYLo eMITELXONKE KUPLWE AOYW TNG
Udeonc. MewlwBnKav ONUOVTIKA OL ELCAYWYEC EMELON HELWONKAV ONUOVTLKA T
eloodnpata. Kat ol e€aywyEc Opwc avéndnkayv, kKuplwg ot e€aywyEg umnpeotwy. Ot
e€aywyeg ayabwv amod tnv aAAn dev mryav kal T6oo KaAd. Z€pw OTL &N UTAPXEL €vtovn
KPLTLKN YLOL TO CUYKEKPLUEVO BEpa oo UpwWTALoUG OLKOVORLOAGYoUS. Mag cuykpivouv
pe tnv MoptoyaAia kal tnv lomavia kat untootnpilouv OTL Hev €xoupe TNV Ldla euxEpela
LE aUTOUG. 2 KAOEe meplmtwon motevw OTL Sev ta tape aocxnua. Nopilw otL av
TIPOXWPHOOUUE AKOUN TIEPLOCOTEPO TNV EPopHOYH TWV SLopOpwTIKWY peTappuBUicewv
WOTE Va EMIKEVIPWOOULE Kol 0 BEPaATa KOOTOUG EVEPYELAG, KOOTOUC SlaBeong
TPOILOVWYV, EPEVVNTIKOU TIEPLEXOUEVOU TNG TIPOOTIOEUEVNG alag TTOU TTaPAYETAL, KATL.,
TOTE Ta MpaAyuata Oa mave akoun kaAutepa. To povadiaio kdotog epyaociag dev
amoteAel povadiko mapayovra dnploupyiag mpootiBEpevng adiac.
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A Ba adlepwow MEPLOCOTEPO XPOVO 0TOUC SeiKTEC. ATAA VOUI{W OTL O QUTO TO oNpElo
elval anapaitnto va avadepbw oTNV KPLOLLOTNTA TOU pOAoU Twv ZAE otnv
npoonaBela pag xwpag va opbornodnoel. HoN avédpepa otL to eninedo Twv ZAE Atav
TPOPBANUATIKO AKOUN KL TIPLY amo TNV évapén tn¢ S1eBvoug OLKOVOULKAG KPlong Kat
OUVETIWG KAl TNG EAANVIKAG SNLOCLOVOULKAG KPLONG. AEV €XOUHE UITPOOTA LOG EVA VEO
npoPAnua. Moté dev katadEpape va mpooeAkuooupe =AE kupiwg e€attiag tng
QVATIOTEAECUATIKOTNTAG MaG. To mpoPANUa TnG ypadelokpatiag NTav mavia tepAacTLo.
To dopoloyikd cuotnua mavra eV UeTdPAnTo. Kavévag Sev A€epe TL va TEPLUEVEL OTN
Xwpa av TNoBeTACEL Ta XprHaTd Tou. H katdotaon ntav xawdng. Aev UmopoUca e va
eEaodalicovpe otaBepodTNTA OE KAVEVAV.

Twpa n kataotoon og ot adopd tnG ZAE aAAalet. H6n to 2013 1o eminedo twv =AE
genépaoe to avriotolyo tou 2007. Kat vouilw otL tnv emopevn nepiodo ta mpaypota 0a
TLAVE AKOUN KAAUTEPA KUPLWG e€attiag TNG avVaUEVOUEVNC BEATIWONG OTOV TOUEN TWV
duwtikomotoswv. Kat Ba oag dwow éva mapadetypa. Mpv Svo eBdopddeg
KatadEpape va BpoUpe ayopaoTtn yla ta epldepelakd agpodpopuia. To cupdwvnBey
Tlpnpa Atav ota €1,2 81§ eVw N apXLKr) AVOUEVOUEVN TN HOALS ota €500 eKkar.

OL ayopaoTteg NdN avakolvwoav OTL OTa EMOUEVA TECCEPA XPOVLIA Ba KAVOUV CUVOALKEG
enevduoelg UPoug €333 ekart. MNarti yivetal autod; To meplouclakod otolxeio aAAAleL
XEPLA KOL TAUTOXPOVO O OYOPAOTHG Elval ETOLLOG VO TIPAYLATOTOL OEL eMeVOUOELG.
Oewpel OTL oL eMeVOUOELG €lval amapaitnTteg WoTe va BeEATIWOEL n mapaywyLlkOTNTA KAl
ouVETIWG N kepdodopia Tou eEpLOUCLAKOU ToU otolxeiov. Ta agpodpouta mpodavwg
Xpelalovtal avakaivion kat avapopdwon yla va avakdappouv. Kat oL vEolL ayopaoTES
Ba to KAvouv Kal autd. levikotepa, xpelaldopaote Ta kepalata Twv EEvwy ylati Sev
g€xoupe avaloyn duvatotnta otnv EAAGda. Aev UTApXOUV eyXwplwg Ta anapaitnta
kedalata yla emevdloels. Mo autd n npooéAkuon ZAE elval onpavrikr).

JuyxpOVWE 0 XPNUOTOOLKOVOULKOG TopEag otabepomnoteital. Hon to oulntriooue auto
napanavw. Ta KaAd véa o€ OTL adopd TN xpnHatodotnon Ba cuvexXLoTOUV KOl OTO
HEAAov. H katavoun twv kepaiaiwv amnod ta StapBpwTtikd Tapeia Tng Eupwnaikng
‘Evwong €yve mMepLoooTePo eunpooBoBapng oe oxEon He To mapeABov. H Eupwnaikn)
Tpanela Enevéloswy (ETE) — amo tnv omolia eiya mMoANQ mapanova tnv nepiodo tng
KuB£pvnong Mamadnuou eneldn dev nrav dlatebelpévn va TApAoYEL XpnHOToS0TNOoN
otnv EAAGda e€artiag tng EAAeLNG LKAVOTIOLNTLKWY EYYUNOCEWV — EXEL TTAEOV HLAL TILO
guvolikn B€on amévavtl pag. NMA€ov n ETE €xel kaAutepn kepaAalakn Baon kat n
BonBela toug eivatl onpavtikr). Mag BonBouv mapéxovtag xpnuatodotnon Kot
EYYUNOELG TOOO YLA TIG EEAYWYEC LOG OCO0 KL VLA TIC LLKPOUECALES eMLXelproel (MME)
Hag.
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Kupleg kat kuplot,

‘EpXopoL Twpa OTLG TPOOTTIKES yia to 2015. Nvwpilete 6AoL OtL N enionun mpoPAedn
elval yla mpaypatiko pubuo avantuéng oto 2,9% tou AEM. MoAAol avaAuTéG TLOTEVOUY
nén otL 6ev Ba katadEpoupe va GTACOULE AUTOV TO pUBUO, AAAA KATL ALlyOTEpO.
Bplokouv mio ediktd va emtuyxoupe pubud avamntuéng kovtd oto 2,5% tou AEM to 2015.
Mo BaoileTal 0 CUYKEKPLUEVOG PUBUOG avATTTUENC;

Mpayuatt n katavaAlwon otabepomotiOnke aAAd Sev BEAOUUE N KATAVAAWGON va €lval n
Baoikr) ouviotwoo Tou AEN amo 8w kat mépa. Miag Kal el0Te OAOL TTAVETILOTNULAKOL,
Ba nBeha pevyovtag amno edw vo BUUACTE Lo CUYKEKPLUEVN AOYLOTIKN ox€an. Elval
avaykoio Aoutov o puBuOg avATTUENG TwV eMeVOUCEWV KAl TWV EEQyWYWV va gival
uPNASGTEPOC AT TOV AVTIOTOLYO TNE KAtavaAlwaong. Auto dev cuvéBatve oto mapeABov,
N UTtEPKATAVAAWGN NTaV To Baolko mapddelypa. Yepkatavalwaon Kol UTEpSAVELOUOG
Atav ta SUo Baocikd otolyeia TG EAANVIKAG OlKovouiag oto mapeABov. I autod Kal o
Ab6yog katavaAwong — pog — AEM otnv EAAGSa ftav oAl uPnAdTEPOC OE OXEDN ME TNV
umoAounn Eupwiwvng. Eivat mAéov anmapaitnto o CUYKEKPLUEVOG AOYOC va PTACEL ot
dla eninmeda pe Toug umtdAoutouC. Mwg OUWE Ba KATADEPOUE TN CUYKEKPLUEVN LELWON
XwpLlc va oTpwEOU E TNV OLKOVOULA TIPOC Ta KATw; Elval avaykailo va cuvexiosl va
au&avetal To amoAuto péyebocg tng katavalwong, dAAG pe puBUO HIKPOTEPO OO TOV
avtiotol o Twv enevbUoewV Kal TwV e€aywywv. Etol kat o Adyog KatavaAlwaong mpog to
AEN Ba pelwvetal Kot n olkovouia Ba avantiooetal. TUVETTWG OTO VEO EAANVLIKO
UTIOSELYO avATTTUENG AEUE VAL OTLE EEAYWYEG, VaL oTtnV al&non Twv eMevOUCEWVY Kal val
otn Helwon NG unepkatavalwong. AnAadn avénon T KATtavalwong Ue LETPO, LE
XapnAoU¢ pubpoucg, HIKPOTEPOUC TWV pUBUWY avénon TN olkovouiag.

Ot emevduoelg To 2015 avapévetal va augnBouv katd 11,7%. Autog ival o LoyLKog
opLOPOC. Av yivel TpayUaTIkOTNTA, TOTE avaAloya peyahog Ba sivatl kat o puBuog
avamntuéng. Kat eoeic wg mavenotnuLakol yvwpilete 0tL ol emevbuoelg e€apTwvTal mapa
TLOAU OTTO TO OLKOVORLKO KAlpa. AAAwOTE, To KOoToC Kedalaiou gival OXETIKA XapnAo
onuepa. Asv anoteAel To KUplwg MPoBAnUa TtapoTL eivat UPNAOTEPO YLA TIG EAANVLKEG
ETIXELPINOELG ATIO ETIXELPNOELG TTIOU SpOOTNPLOTIOLOUVTOL OE AANEG XWPEC TNG
Eupwiwvng. To olkovouiko KAlpa kat to av Ba katadépouv va StabBéoouv ta poidvta
TOUG KOlL O€ TOLOUG lval Ta Baotkd {ntripata yio Toug emevOuTteg onuepa. O poAog tou
OLKOVOULKOU KALpATOG gival KploLHog.
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Xpelaldpaote Aoutov TV evioxuon Twv enevéuoewv. Hon €xoupe evdeifelg OxL LoOvo
otaBepomnoinong tTwv enevéloewv aAAd Kal avénong touc. Kol oL CUYKEKPLUEVEC
evdeielc 6ev apopouv emMevOUOELC OE KATAOKEVEC KATOLKLWY OAAA KUplwg emevdUoELg
O€ PnYovnuaTa Kal pnxavoAoylko e€omAlopo. Nvwpilete puotkd otL o Adyog
enevbuoewv — npog —AEMN niow oto 1997, ntav nepinou 20,7%. Metd and 10 xpovia, to
2007, Atav nén oto 25,7% tou AEMN. H dtadopd Atav mapa moAU peydAn. MNa pa
QVETTUYHEVN OlKovouia, omwe autrh twv HMA, o Adyog emevéuoewv npog AEM eivat
Tiepimou oto 13%. Ze pAC e8w 0 CUYKEKPLUEVOG AOYoG auénBnke amnd 1o 21% oto 26%.
BéBata peyaho pEpog Tou AOyou Ttpogpxotav amod enevOUOELG O akivntn Meploucia Kal
OTWG YVWPLIETE, N CUYKEKPLUEVN AyOopA EXEL KATAPPEVOEL.

Ao 1o 2008 £w¢ to 2013 0 Adyog emevbuoewv — tpog — AEN katéppeuoe otnv EANGSa
e€attiag tng Upeong. Kabe xpovo pelwvotav katd peco opo nepinou 18%. To 2013
€KAELOE LE TOV CUYKEKPLUEVO AOY0 010 11,2% tou AEM, akoun XEPOTEPO KAl ATIO TLG
HMA, cav va NUacTayv ULla OLKOVOULO XwPLE avaykn yla emutA£ov eMevOUOELG. Zav Vol 1N
xpetalotav mAéov va SlopBwaoou e TNV mapaywylky pog duvapikotnta. O Adyog
enevdUoewV — pog — AEN to 2013, édptaoe oto xaunAotepo onpeio tou and to 1960.
Av P axvete yla €va VOUREPO Ttou SelXVEL TNV EMIMTWON TG Mapol oG Kpiong otnv
EAaSa auto Sev eival Ao mapd o Aoyog emevduoswv — ipo¢ — AEN. H kpion €depe
ToV pUBUS abENONG TNG MAPAYWYLKNC LKOVOTNTOC TNG OlKovouiag o€ emineda mou Sev
eiyape Eavaouvavtioel ano to 1960. Eival avaykaio va Stopbwaooupe Tov
OUYKEKPLUEVO AOY0. Kat 6wg oag eima nén mapandavw ot ZAE eival évag tpomog yla va
yilvel auTo péow T.YX. TNG MpowbBnong Twv WLwTikomoloewy, KTA.  Kat puoikad sivat
anoapaitntn n ctabepomnoinon Tou OLKOVOULKOU aAAG KAl TOU TIOALTIKOU TtepLBAAAOVTOGC.

Ayanntol ouvadeAdot,

Nouilw OtL AdN €XW XPNOLLOTIOLNOEL LEYAAO HEPOG TOU XPOVOU HoU. EmtpEPte pou va
oAokAnpwow Aéyovtag OtL n emhoyr TG KUBEpvnong va dEpeL TV eKAoyn Tou
Mpoédpou tng Anuokpartiog oto téAog tou 2014, SUo HAVEC vwplitepa amd To avwTATO
OPLO TIOU ETUTPENEL TO JUVTAYUA, Elval €va Bripa mpog TNV owoth KatevBuvaon. 0bnyetl
O£ YElWON TNG MOALTIKAG afeBaOTNTOG KAl AUTO €lval KAAS yla TV olkovoplia.

Me &edopévn tnv emttuyia ekAoyng Tou Mpoédpou tng Anpokpatiog avVopEVOULE OTL
TOUG MPWTOUC SUo HAVECG Tou 2015 Ba OAOKANPWOOUE LLE ETLTUXLA TNV TTApOUCA KOl
teAevtaia afloAoynon tou Mpoypappatog Owkovoulkng Mpooapuoyng. Hon oto
Eurogroup tng 8" AekepPpiou, n Eupwnaikr Emttponn avédepe 6tL n EANGSa éxel
ETUTUXEL TTOAU TIEPLOCOTEPQA ATO O,TL XpeLAleTal yia vo KAeloeL n a€loAdynorn, KATL TTou
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Ouwg Sev eival 6ekto akopa amo to ANT kat tnv EKT. Oa pnopouoa va oag dinynbw
TIOAAEG LOTOPLEG OXETIKA HE TIG SLAMPayUATEVOELS TNG TapoUoaG afloAdynong, oL OTOLEG
elval SUOKOAEG, TOPATETAUEVEG, KAl yYivovTal olwnnAd, xwpis ta pwta TG
dnuoolotntag. Kat eipat olyoupog OTL Kal 0 TEWG UTIOUPYOC OLKOVOLLLOG, TTOU OTEKETOL
SlmAa pou, €xel TOAAEG akOpa va SinynBel. Ag unv emektabol e OUWGE TEPLOCOTEPO.

ITOX0G LG VA OAOKANPWOOUUE CUVTOMA TNV apouoa afloAdynaon. Kat peta va
TIPOXWPNOOULE TIPOG TN SnLloupyia Tou véou mAalcoiou mou Ba mpoodlopilel amno edw
KOlL TLEPAL TN OXEON HAG HE TOUG eTaipouc tng Eupwiwvng. Moarti omwg 6AotL yvwpilete To
2° Mpoypappa Owovoukig Mpocappoync TeAewwvel. o éva xpovo HeTd tn AREn Tou
Mpoypdupoatog 6a cuvexioou e Tn oXEoN UOG LE TOUC ETOLPOUC HECW TNG VEAC
TIPOANTITIKAG YPAUUNG. H véa oxéon pe Toug etaipoug Ba ival n Motwtikn Mpapun Ye
Evioyupuéveg NpolmnoBéoelg (Enhanced Conditions Credit Line, ECCL). H teAeutaia
ouoLaoTKa Ba mephapPfavel éva anobepa kepalaiwv, mou Ba pmopou e va
XPNOLLOTIOLOU LE LOVO OTNV TIEPLMTWON TIoU eV UrmopoU e va SaVeLOTOULE ameuBeiag
amo tig dlebveic ayopéc. MaAlota Ba UTtApPEEL KAl Lo avAAOyn TILOTWTLKA YPOUUA UE TO
ANT. H oxéon pe toug Savelotég to 2015 Ba eival pa dtadopetikn oxéon, Alyotepo
TIEPLOPLOTIKN ATIO AUTH TIoU cuvnBicape Ta teAevtaia Xpovia, XwpLig tnv enionun
TPOLKA OTO TIPOOKIVLO KAL XWPLG EKTEVH) AEMTOUEPELA TWV SPACEWV TNG OLKOVOULKNG
TLOALTLKAG.

Ao 1o 2016, n EAAGSa avapépeTal va BploKETAL OPLOTIKA EKTOC OTIOLACONTIOTE
6éopeuong 6oov adopd TNV OLKOVORLLKNA TNG TIOALTIKN Kat, PUOLKA, va EXEL TTANPN
npooBaon otig ayopeS. Amo ta HEoA TTPOG TO TEAOG Tou 2015 avapévetal va UmopeEd,
yla mopdadelypa, va ekdidel 30-etri opdAoya oTtabepol eMITOKIOU KAl VO OTTOTIANPWVEL,
epooov to emBu e, Ta Savelkd tou ANT pe TayUTteEpO PUOBUO Ao Tov TPoPAETIOUEVO.
To kavouv nén n IpAavédia kat n MoptoyaAia Kal £ToL pmopouv va adtadopouv yLa Tig
€ekO€oelg Tou ANT OXETIKA JLE TLG TTOALTIKEG TOUG. H mpooPacn oTig ayopéC e XaunAo
KOOTOG Xpnuatodotnong eivat o deiktng ameAevBEpwong TG XWPAG Artd TOUG
enmionuoug Savelotég. Movov £Tol «okilovtaly Ta Mvnuovia, Pl €kbpaon apeotr otny
£KAOTOTE EAANVLKI AVTUTOAITELGON, AAAA KEVIC OUCLOOTLKOU TTOALTLKOU TIEPLEXOUEVOU
000 n xwpa dev xel mpooPacn og eVAANAKTLKOUG Kol $pTNVOUC TPOTOUG
XPNHATOS6TNONG TNG.

Itnv véa meplodo mou Ba apyioel, n EAAGda Ba mapapeivel CUVETHE OXL LOVO WG TTPOG
TN CUVEXLON TNG SNUOGLOVOULKAG TIPOCAPOYHS AAAA KAl WG TTPOC TNV CUVEXLON TNG
epappoynC TOU MPOYPAUUATOC SLapOpwTIKWV HeTappuBbuioewy, yia TMOAAEC amod Ta
OToleC HiAnoa nén mapanavw.
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To véo ox€SLo pag yia tig SlapbpwTikég petappubuiosls Baoiletal oe Tpeig atoveg. OL
TPeig afoveg elval HEPOG TOU UETAPPUOULOTIKOU LG TIPOYPAMUOTOC TIOU SEV EXOUUE
OKOUN TIAPOUCLACEL mionua. Exoupe nén opwc avadepbel oe ouykekpLuéva onpeia
TOU TMOAAEC dopEC. MAALoTA pila cUvVOY N TOU LETAPPUOULOTIKOU TIPOYPAUUATOG EXEL
napouctaotel oto Eurogroup oto mapeABov.

O npwrtog agovag nephapBavet t BeAtiwon tou Beopikol AaLsiou TG EAANVIKAG
olkovopuiag. Onwg yvwpilete wg akadnuaikol, XeL mpaypaTomon0el onUavTLkn Eépeuva
oo TNV akadnUAikn KOWwOTNTA MAVW 0T OXECN TWV OLKOVOULKWY ETULOOCEWVY HLAG
XWPOG KaL oTNV TolotnTa Twv Beopwv tng. Kat otav culntdue yio 6eopol¢ evWooU e
TOV EKOUYXPOVLOUO TNG Akaoouvng, TNV BEATIWON TNG ATMOTEAECUATIKOTNTOG TOU
dnuociou Topéa KABWCE Kal TNV AMOTEAECUATIKA AELToupyia TOu GOPOELOTIPAKTIKOU
UNxaviopou, tn dtadavela, kKaBwe Kot AANEC LETAPPUOUIOELS AUTAC TNG LOPDNG.

O 6eutepog afovag mepAapBAVEL TNV LETAPPUOULON TOU EKMOLEEUTIKOU CUCTHOTOG.
ESw mepthapBavetal n tprtofabuia ekmaideuon, EKMTPOCWTOL TNG OTOLAC ELOTE Kal
goeic edw onuepa, aAAG Kupiwg n SeutepoPfabuta ekmaidevon mou edw Kal SEKAETIEC
cuoowpeVEeL MpoPANnuata. Zepevyovtag Alyo anod 1o B€pa oag emonpaivw 6w mwg N
OKASNUAIKN KOWVOTNTA EPEUVA QV LOVO N Hopdwaon eival apketn yla tn BeAtiwon tou
BLoTLKOU ETUITESOU LA XWPOC N oV 0 POAOG KOl TwV UTIOAOUMWYV Beopwv gival
ONUAVTLKOC. Ymootnpilouv OtL oL popdwpévol avBpwroL purmopolv va SnLoupyricouv
Kall Tou KataAAnAoug Beopouc. e kABe mepintwon epeic mpoomabol e va
BeATlwooupe TOo0 TNV ekmaidevon 600 Kal Toug UTtoAoLtoug BecpoUG.

O Tpitog KO T TILEOTLKOG dfovag mepAapuPAveL TG peTappuBuioelg Tou adopolv To
ETUXELPNUATIKO TtepLBAAAoy, Tn peiwaon ¢ ypadelokpatiag, Tn BeAtiwon Ttou
OVTAyWVLoHoU otnv ayopa, Tnv e€aAeln Twv eUNodiwy yLa TOV avIaywvIoHO Kol ThV
BeAtiwon tnG avti-povonwAlakng vopobeoiag. Movo n edpapuoyn petappuduioswv
OTWG AUTEG Ba TPpooEAKUOEL VEEG ETEVOUOELG OTN Xwpa TOoo anod EAAnveg 600 kal amno
gevoug emevbutég. Movov £€tol Ba mpoxwpnoeL N xwpa unpootd. Movov €tot Ba
S10pBwOel kal To EAAeLPA amd TNV TAEUPA TG TPoodopAg o avedbepa Vwplitepa.

OLmapandvw Agoveg MOALTIKNG elval eUPEwC amodekTol amod Toug MoALTeG Kal odnyouv
TN XWPOA PE TEKUNPLWHEVO KOL ETILOTNUOVLKO TPOTO O€ BLwoLlpoug puBpolg avamtuéng,
aU&nong TNG amaoXOAnoNG Kol Tou BLoTkoU enmemédou. MeTd amo 7 xpovia Kpiong Kat
SuoKoALWwY, N EAANVLIKA KOWwVia €XEL WPLHMACEL KAL KAVEVA TIOALTIKO atuxnuo Sev
uropet va tnv Aofodpounoet. Eivat atoctdodoog 6tL Ba ta katadEpPoupE.

Euxaplotw yla tov Xpovo oag.
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